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(Millions of yen with fractional amounts discardemhless otherwise note

1. Consolidated performancefor thefiscal year ended March 31, 2016
(from April 1, 2015 to Mar ch 31, 2016)

(1) Consolidated oper ating results

(Percentages indicate y-on-year changes

Net sale Operating incorr Ordinary incom Net income
Fiscal year ende Millions of yer % | Millions of yer % | Millions of yer % | Millions of yer %
March 31,2016 179,12; 12 13,13 26.8 14,633 6.7 11,105 (1.5)
March 31, 205 159,36!  1.C 10,357 (14.5) 13,708 (13.8) 11,279 4.7

(Note’

Conmprehensive incon (losses)

For the fiscal year endeMarch 31,2016: ¥(394)million [—%)]
For the fiscal year ended March 31, 5: ¥30,462 million 32.3%]

Net income pe Diluted net Net income; Ordinary income | Operating incom
shar income per sha equity total asse net sales
Fiscal year ende Yen Yen % % %
March 31,2016 85.84 — 52 5.0 7.2
March 31, 205 86.4( — 5.€ 5.0 6.5
(Reference) Equity ilossesof affiliates
For thefiscal year endeMarch 31,2016: ¥(12)million
For the fiscal year ended March 31, 201(43) million
(2) Consolidated financial position
Total asse Net asse Equity ratic Netassets per she
IAs of Millions of yer Millions of yer % Yen
March 31,2016 294,525 211,296 70.9 1,62197
March 31,2015 294,542 218,723 73.3 1,653.8!

(Reference Equity

As of March 31,201¢: ¥208,705million
As of March 31, 2015:215,924million



(3) Consolidated

cash flows

Cash flows from
operating activities

Cash flows from
investing activities

Cash flows from
financing activities

Period-end cash and
cash equivalents

Fiscal year ended Millions of yen Millions of yen Millions of yen Millions of yen
March 31, 2016 12,031 (10,367) (7,849) 47,813
March 31, 2015 9,876 (3,710) 1,210 56,989
2. Cash dividends
Annual dividends Total cash| Dividend Ratio of
dividends | payout ratio| dividends to
First Second Third Fiscal year- Total (Total) |(Consolidated) net assets
quarter-endquarter-end quarter-end end (Consolidated
Yen Yen Yen Yen Yen MiIIionsyg; % %
Fiscal year ended
March 31, 2015 - - - 24.00 24.00 3,139 27.8 15
Fiscal year ended
March 31, 2016 - - - 26.00 26.00 3,345 30.3 1.6
Fiscal year
ending March 31 - - - 26.00 26.00 29.1
2017 (Forecast)

3. Consolidated earnings forecastsfor the fiscal year ending March 31, 2017
(from April 1, 2016 to March 31, 2017)

(Percentages indicate year-g@ar changes

Net sales Operating income Ordinary income Netnme Net incom,
per share
Millions of yen % Millions of yen % | Millions of yen % | Millions of yen % Yen
First six months
ending 90,000 1.6 6,000 (8.3) 6,500 (14.2) 4,700 (14.0) 36.53
September 30, 2016
Fiscal year ending
March 31, 2017 190,000 6.1 13,500 2.8 14,500 (0.9) 11,500 3.5 89.37

* Notes

(1) Changes in significant subsidiaries duringpgkegod (changes in specified subsidiaries resultirgchange in the
scope of consolidation): None

(2) Changes in accounting policies, changes inwatang estimates, and restatements
a. Changes in accounting policies due to revisioracounting standards: Yes
b. Changes in accounting policies due to othereadNone
c. Changes in accounting estimates: None
d. Restatements: None



(3) Number of issued shares (common stock)

a. Total number of issued shares at the end gfe¢hed (including treasury stock)

As of March 31, 2016

139,628,721 shares

As of March 31, 2015

139,628,721 shares

b. Number of shares of treasury stock at the enbdeoperiod

As of March 31, 2016

10,954,280 shares

As of March 31, 2015

9,072,215 shares

c. Average number of shares during the period

For the fiscal year ended March 31, 2016

129,390,561 shares

For the fiscal year ended March 31, 2015

130,54bsbiares

(Reference) Non-consolidated operating results
Non-consolidated performance for the fiscal year ended March 31, 2016
(from April 1, 2015 to March 31, 2016)
(1) Non-consolidated operating results

(Percentages indicate year-g@ar changes

Net sales Operating income Ordinary income Netrime
Fiscal year ended Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
March 31, 2016 51,033 6.3 3,364 129.3 3,937 06 264 (92.5)
March 31, 2015 48,026 (1.7) 1,467 (55.6) 3,911 (36.0) 3,526 (16.5)

Net income per share Diluted net income per shafe
Fiscal year ended Yen Yen
March 31, 2016 2.04 —
March 31, 2015 27.00 —
(2) Non-consolidated financial position

Total assets Net assets Equity ratio Net assetshpee

IAs of Millions of yen| Millions of yen % Yen
March 31, 2016 164,334 124,156 75.6 964.89
March 31, 2015 157,811 129,242 81.9 988.02

(Reference) Equity
As of March 31, 2016: ¥124,156 million
As of March 31, 2015: ¥129,242 million

* Indication regarding execution of audit procedure
At the time of disclosure of this earnings reptirg audit procedures for financial statements in
accordance with the Financial Instruments and Exgéa\ct are in progress.

* Proper use of earnings forecasts and other spmeitiers
The forward-looking statements, including earnif@ecasts, contained in these materials are based
on information currently available to the Compang @n certain assumptions deemed to be

reasonable.

Actual business and other results may differ sutbistidy due to various factors.




Consolidated Financial Statements
(1) Consolidated Balance Sheets
(Millions of yen)

As of March 31, 2015 As of March 31, 2016
Assets
Current assets
Cash and deposits 60,765 54,595
Notes and accounts receivable - trade 39,796 38,424
Securities 13,503 7,893
Merchandise and finished goods 28,997 30,705
Work in process 7,888 10,215
Raw materials and supplies 15,361 15,716
Deferred tax assets 6,016 5,070
Other 7,740 8,677
Allowance for doubtful accounts A1,295 N1,125
Total current assets 178,774 170,173
Non-current assets
Property, plant and equipment
Buildings and structures 39,863 40,115
Accumulated depreciation 21,862 22,608
Buildings and structures, net 18,000 17,507
Machinery, equipment and vehicles 23,005 23,541
Accumulated depreciation /\18,986 18,845
Machinery, equipment and vehicles, ne 4,019 4,696
Land 9,670 10,119
Construction in progress 1,214 3,118
Other 26,379 26,224
Accumulated depreciation A19,270 19,356
Other, net 7,108 6,868
Total property, plant and equipment 40,014 42,310
Intangible assets
Goodwill 3,477 5,616
Other 3,621 5,169
Total intangible assets 7,098 10,786
Investments and other assets
Investment securities 63,250 65,745
Long-term loans receivable 22 9
Deferred tax assets 1,071 1,116
Net defined benefit asset 18 23
Other 4,412 4,482
Allowance for doubtful accounts A119 A120
Total investments and other assets 68,655 71,256
Total non-current assets 115,767 124,352
Total assets 294,542 294,525




(Millions of yen)

As of March 31, 2015

As of March 31, 2016

Liabilities
Current liabilities
Notes and accounts payable - trade 17,786 17,797
Short-term loans payable 4,272 5,049
Current portion of long-term loans payable 1,361 3,066
Income taxes payable 1,801 382
Deferred tax liabilities 79 183
Provision for bonuses 2,654 2,472
Provision for product warranties 1,755 1,828
Provision for loss on order received 73 2
Provision for environmental measures - 236
Other 15,100 18,443
Total current liabilities 44,886 49,463
Non-current liabilities
Long-term loans payable 8,430 6,397
Deferred tax liabilities 5,792 4,325
Provision for directors' retirement benefits 545 756
Provision for directors' stock payment - 102
Net defined benefit liability 9,170 14,946
Asset retirement obligations 206 203
Other 6,786 7,032
Total non-current liabilities 30,932 33,765
Total liabilities 75,818 83,228
Net assets
Shareholders' equity
Capital stock 19,556 19,556
Capital surplus 28,301 27,672
Retained earnings 143,883 151,856
Treasury shares A12,850 16,027
Total shareholders' equity 178,891 183,057
Accumulated other comprehensive income
Valua_tl.on difference on available-for-sale 20,892 31,072
securities
Deferred gains or losses on hedges 0 -
Foreign currency translation adjustment 12,425 4,375
Remeasurements of defined benefit plans Ab,285 9,800
Total accumulated other comprehensive income 37,033 25,647
Non-controlling interests 2,798 2,590
Total net assets 218,723 211,296
Total liabilities and net assets 294,542 294,525




(2) Consolidated Statements of Income and Consolidated Statements of Compr ehensive
Income
(Consolidated Statements of | ncome)
(Millions of yen)

Fiscal year ended Fiscal year ended
March 31,201¢ March 31,201¢
Net sales 159,365 179,121
Cost of sales 98,030 110,717
Gross profit 61,335 68,403
Selling, general and administrative expenses 50,977 55,273
Operating income 10,357 13,130
Non-operating income
Interest income 808 723
Dividend income 1,011 1,175
Realized and unrealized profit on trading 445 .
securities,net
Foreign exchange gains 757 11
Other 721 428
Total non-operating income 3,744 2,338
Non-operating expenses
Interest expenses 193 250
Realized and unrealized loss on trading . 341
securities,net
Share of loss of entities accounted for using gqui
43 12
method
Other 156 231
Total non-operating expenses 393 836
Ordinary income 13,708 14,633
Extraordinary income
Gain on sales of non-current assets 77 1,151
Gain on sales of investment securities 3,296 283
Gain on bargain purchase 277 579
Gain on liquidation of subsidiaries and associate: — 37
Total extraordinary income 3,650 2,051
Extraordinary losses
Loss on retirement of non-current assets 69 226
Loss on sales of non-current assets 50 75
Impairment loss 1,521 244
Loss on sales of investment securities - 30
Loss on valuation of investment securities 86 -
Loss on valuation of membership - 2
Special retirement expenses 84 50
Provision for environmental measures - 236
Office transfer expenses - 543
Loss on liguidation of subsidiaries and associate: — 87
Total extraordinary losses 1,813 1,496
Profit before income taxes 15,545 15,187
Income taxes - current 3,342 3,003
Income taxes - deferred 660 998
Total income taxes 4,002 4,001
Profit 11,542 11,186
Profit attributable to non-controlling interests 263 80
Profit attributable to owners of parent 11,279 11,105




(Consolidated Statements of Comprehensive Income)

(Millions of yen)

Fiscal year ended
March 31, 2015

Fiscal year ended
March 31, 2016

Profit

Other comprehensive income
Valuation difference on available-for-sale secasiti
Deferred gains or losses on hedges
Foreign currency translation adjustment
Remeasurements of defined benefit plans, net of
Share of other comprehensive income of entities
accounted for using equity method

Total other comprehensive income

Comprehensive income

Comprehensive income attributable to
Comprehensive income attributable to owners of
parent
Comprehensive income attributable to non-
controlling interests

11,542 11,186
8,485 1,179
7 A0
11,020 A\8,244
AB597 A4,515
2 0
18,919 A11,580
30,462 A394
30,009 A279
452 Al14



(3) Consolidated Statements of Changesin Net Assets
Fiscal year ended March 31, 2015 (April 1, 201#8xrch 31, 2015)

(Millions of yen)

Shareholders' equity
. Total
. . | Retained :
Capital stock Capital surplug earnings Treasury stock| shareholders
equity
Balance at beginning of
current period 19,556 28,371 134,798 (13,244) 169,482
Cumulative effects of
changes in accounting 1,193 1,193
policies
Restated balance 19,556 28,371 135,992 (13,244) 170,676
Changes of items during
period
Dividends of surplus (3,388) (3,388)
Profit attributable to owners 11,279 11,279
of parent
Purchase of treasury share (432) (432)
Increase by share exchanges (69) 826 756
Net changes of items other _
than shareholders' equity
Total changes of items during
period (69) 7,890 393 8,215
Eg:ﬁﬂfe atend of current 19,556 28,301 143,883 (12,850) 178,891
Accumulated other comprehensive income
Valuation Remeasu- Total Non
difference Deferred Foreign rements accumul- lli Total net
on earnings | currency . ated other | controlling | = o
. ; of defined interests
available- (losses) translation . compreh-
) benefit .
for-sale on hedgeq adjustment lans ensive
securities P income
Balance at beginning of
current period 21,407 @) 1,590 (4,687) 18,302 3,461 191,248
Cumulative effects of
changes in accounting 1,193
policies
Restated balance 21,407 @) 1,590 (4,687) 18,302 3,461 192,440
Changes of items during
period
Dividends of surplus (3,388)
Profit attributable to owners 11,279
of parent
Purchase of treasury share (432)
Increase by share exchanges 756
Net changes of items other
than shareholders' equity 8,485 7 10,834 (597) 18,730 (662 18,06
;g:f’;' dChangeS of items during 8,485 7 10,834 (597) 18,730 (662 26,28
g::ienge atend of current 29,892 0 12,425 (5,285) 37,033 2,798 218,71




Fiscal year ended March 31, 2016 (April 1, 201Mtrch 31, 2016)

(Millions of yen)

Shareholders' equity
. Total
) . | Retained .
Capital stock Capital surplug earnings Treasury stock| shareholders
equity
Balance at beginning of 19,556 28,301 143,883 (12,850 178,891
current period
Changes of items during
period
Dividends of surplus (3,133) (3,133)
Profit attributable to owners| 11,105 11,105
of parent
Purchase of treasury share (3,177) (3,177)
Increase by share exchangges (628) (628)
Net changes of items other
than shareholders' equity
Totgl changes of items during (628) 7.972 (3,177) 4,166
period
Balance at end of current 19,556 27,672 151,856 (16,027 183,057
period
Accumulated other comprehensive income
Valuation Remeasu- Total Non
difference Deferred Foreign rements accumul- li Total net
on earnings | currency . ated other | controliing | = .o
available- (losses) translation ) compreh-
. benefit .
for-sale on hedgey adjustment lans ensive
securities P income
Balance at beginning of 29,892 0 12,425 (5,285) 37,033 2,798 218,723
current period
Changes of items during
period
Dividends of surplus (3,133)
Profit attributable to owners| 11,105
of parent
Purchase of treasury shareg (3,177)
Increase by share exchanges (628)
Net changes of items other 4
than shareholders’ equity 1,179 (0) (8,049) (4,515) (11,385 (208 (11,593)
;2:% d‘:hanges of items during 1,179 ©) (8,049) (4,515) (11,385 (208 (7,427)
?::g;ce atend of current 31,072 - 4375 (9,800) 25,647 2,590 211,296




(4) Consolidated Statements of Cash Flows

(Millions of yen)

Fiscal year ended
March 31.201¢

Fiscal year ended
March 31.201¢

Cash flows from operating activities

Profit before income taxes 15,545 15,187
Depreciation 5,919 6,495
Impairment loss 1,521 244
Increase (decrease) in net defined benefit lighbilit A1,070 227
Amortization of goodwill 680 1,003
Gain on bargain purchase N277 A579
Increase (decrease) in provision for environment: . 236
measures
Interest and dividend income A1,819 A1,899
Interest expenses 193 250
Profit / Losfs: on sale / revaluation of available-fo Ad45 341
sale securities
Share of (profit) loss of entities accounted fangs

. 43 12
equity method
Loss (gain) on sales of non-current assets A26 A1,075
Loss on retirement of non-current assets 69 226
Loss (gain) on sales of investment securities A\3,296 253
Loss (gain) on valuation of investment securities 86 -
Decr.ease (increase) in notes and accounts 3.412 501
receivable - trade
Decrease (increase) in inventories A\6,574 8,108
Increase (decrease) in notes and accounts payat AB9 A3a
trade
Other, net NA4L1T7 1,871
Subtotal 13,475 14,648
Interest and dividend income received 1,866 1,982
Interest expenses paid A193 A250
Income taxes (paid) refund A5,271 A\4,349
Net cash provided by (used in) operating activitie 9,876 12,031

Cash flows from investing activities

Payments into time deposits A12,975 A\13,766
Proceeds from withdrawal of time deposits 13,005 15,432
Payments of short-term loans receivable A142 A322
Collection of short-term loans receivable 129 212
Purchase of securities A1,240 3,940
Proceeds from sales and redemption of securitie: 4,063 7,248
Purchase of property, plant and equipment A\4,092 A7,903
Progeeds from sales of property, plant and 336 1,053
equipment
Purchase of intangible assets A405 A189
Purchase of investment securities A2,619 6,134
Proce_e@s from sales and redemption of investme 4,931 671
securities
Purchas.e of shares of sub§|d|§rles resulting in A1,815 /3,883
change in scope of consolidation
Payments of long-term loans receivable A28 A13
Collection of long-term loans receivable 0 221
Payments for transfer of business A\2,588 —
Other, net A269 46
Net cash provided by (used in) investing activitie: A3,710 10,367




(Millions of yen)

Fiscal year ended Fiscal year ended
March 31, 2015 March 31, 2016

Cash flows from financing activities

Net increase (decrease) in short-term loans paya 2,600 66

Proceeds from long-term loans payable 5,941 1,212

Repayments of long-term loans payable A\3,482 A1,373

Purchase of treasury shares A432 A3,177

Cash dividends paid 3,388 A3,133

Dividends paid to non-controlling interests A28 A28

Payments from changes in ownership interests in

subsidiaries that do not result in change in sadpe - A1,415

consolidation

Net cash provided by (used in) financing activitie: 1,210 A7,849
Effe_ct of exchange rate change on cash and cash 4.270 2,991
equivalents
Net increase (decrease) in cash and cash equivaler 11,646 A9,176
Cash and cash equivalents at beginning of period ,3425 56,989
Cash and cash equivalents at end of period 56,989 47,813




(5) Notesregarding the consolidated financial statements

(Segment Information)

1. Overview of Reporting Segments
The Company’s reporting segments reflect the basfinkess units that comprise the Company for
which separate financial data are available, witkitesses evaluated by the Board of Directors. To
facilitate decisions regarding the distributionnodnagement resources and the evaluation of business
performance, reporting segments are subject togierieview.
The Company has adopted a business division systm®dbon similarities in product type, sales
markets, and other relevant factors. Business iieivare conducted on a global basis, guided by
comprehensive domestic and overseas strategidsigistal for businesses involving the development,

manufacture and sale of Group products, along reitited services.
Accordingly, the Company’s segments are separaledgaproduct or market lines, with “Light

Sources” and “Equipment” as the two reporting segmen
The “Light Sources” segment is involved in the prd@ucand sale primarily of halogen and discharge

lamps.

The “Equipment” segment is involved in the productand sale primarily of optical and imaging

equipment.

2. Methods for Calculation of Monetary Figures fdet Sales, Profit or Loss, Assets, Liabilities, and
Other Line Items for Reporting Segments

Profit figures for reporting segments are basedparating income.

Inter-segment revenues or transfers are basedesaifing market prices.

3. Monetary Information Concerning Net Sales, RrofiLoss, Assets, Liabilities, and Other Line Items

for Reporting Segments

Fiscal year ended March 31, 2015 (April 1, 201#t&rch 31, 2015)

(Millions of yen)

Reporting Segment Amount on
P 9>€9 Total Consolidated
Others . . !
Light (Note 1) Total Adjustment| Financial
g Equipment  Total (Note 2) | Statements
Sources (Note 3)
Sales
Sales to outside customens 71,948 84,033| 155,982 3,383| 159,365 - 159,365
Inter-segment sales or
1,065 155 1,221 28 1,249 (1,249) -
transfer among segments
Total 73,014 84,188 157,203 3,411 160,614 (1,249) 159,365
Segment profit (lIoss) 10,074 (36) 10,037 175 10,212 144 10,357
Segment assets 103,671 107,526 211,198 46,132 257,330 37,211 294,542
Other line items
Depreciation and
. 2,074 3,808 5,883 35 5,919 - 5,919
amortization
Amortization of goodwill 277 403 680 — 680 - 680
Investments in equity- 34 ) 36 B 36 B 36
method affiliates
Increase in property,
plant and equipment ang 3,560 6,753 10,314 584 10,898 - 10,898
intangible fixed assets

(Notes)
1. The “Others” classification refers to busineggsents not included in reporting segments,
such as machinery for industrial uses and othenbsses.
2. “Adjustment” refers to the following:
(1) The total adjustment in segment profit (loss¥b44 million includes ¥157 million in
eliminations of inter-segment transactions.

-9-



(2) The total adjustment in segment assets of ¥37allion includes elimination of a loss
of ¥19,260 million in inter-segment credits or delihd corporate assets of ¥55,893
million not affiliated with any reporting segmetorporate assets consist primarily of
surplus operating capital (cash and marketableriies)) and funds for long-term
investment (investment securities).

3. Segment profit (loss) is adjusted with operatimcome in the consolidated statements of

income.

4. The increase in property, plant and equipment iatahgible fixed assets includes an
increase in long-term advanced payment expenses.

Fiscal year ended March 31, 2016 (April 1, 201Mtxch 31, 2016)

(Millions of yen

. Amount on
Reporting Segment Total |Consolidated
Others . . )
Light ' (Note 1) Total |Adjustmen| Financial
Sources Equipment  Total (Note 2) | Statementg
(Note 3)
Sales
Sales to outside customers 77,231 98,724 175,956 3,164| 179,121 - 179,121
Inter-segment sales or
1,343 103 1,447 53 1,500 (1,500) -
transfer among segments
Total 78,574 98,828 177,403 3,218 180,622 (1,500) 179,121
Segment profit 10,976 1,726 12,703 181 12,885 245 13,130
Segment assets 102,972 113,513 216,486 39,026 255,513 39,012 294,525
Other line items
Depreciation and
. 2,146 4,311 6,457 38 6,495 - 6,495
amortization
Amortization of goodwiill 375 628 1,003 — 1,003 - 1,003
Investments in equity- 1 ) 23 B 23 B »3
method affiliates
Increase in property,
plant and equipment ang 3,458 7,062 10,520 479 11,000 - 11,000
intangible fixed assets

(Notes)
1. The “Others” classification refers to busineggsents not included in reporting segments,
such as machinery for industrial uses and othenbsses.

2. “Adjustment” refers to the following:
(1) The total adjustment in segment profit of ¥2diflion includes ¥173 million in
eliminations of inter-segment transactions.
(2) The total adjustment in segment assets of ¥29illion includes elimination of a loss
of ¥16,297 million in inter-segment credits or delhd corporate assets of ¥55,370
million not affiliated with any reporting segmetorporate assets consist primarily of
surplus operating capital (cash and marketableriies) and funds for long-term
investment (investment securities).
3. Segment profit is adjusted with operating incom#he consolidated statements of income.

4. The increase in property, plant and equipmentigadgible fixed assets includes an
increase in long-term advanced payment expenses.

-10 -



