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Notice Concerning Purchase of Treasury Stock
(Based on Articles of Incorporation Pursuant to Article 165 Paragraph 2
of the Companies Act of Japan)

USHIO INC. announced today that, at the meeting of the board of directors held on
December 20, 2018, a resolution was passed to repurchase its own shares pursuant to the
provisions of Article 156 of the Companies Act, as applied mutatis mutandis pursuant to

the provisions of Article 165, Paragraph 3 of the Companies Act.

1. Reason for Purchase of Treasury Stock
To raise capital efficiency and enable the implementation of an agile capital policy.
2. Details of Purchase
(1) Type of shares to be purchased: Common stock
(2) Total number of shares to be purchased: 8,000,000 shares (maximum)
(6.26% of total number of issued and outstanding
shares (excluding treasury stock))
(3) Total amount of shares to be purchased:  10,000,000,000 yen (maximum)
(4) Purchase period: December 21, 2018 (Fri.) to December 20, 2019 (Fri.)

(Reference) Number of treasury stock held as of November 30, 2018
Total number of issued and outstanding shares (excluding treasury stock):
127,700,755 shares
Number of treasury stocks: 11,927,966 shares

* The Company’s shares held in trust introduced with respect to its stock remuneration

plan for directors are included in the number of treasury shares.



