
Net sales OP margin

Establish a positioning as the 

niche top in light.
Hold numerous high market 

share products

Ushio at a Glance

Using light as illumination and as 

energy, we create a new 

market for light.

Ushio’s History

As light professionals, 

Ushio uses light to solve issues impending 

the progress of technological innovation 
around the world

Note: Non-consolidated sales are shown for the period between fiscal 1965 and 

fiscal 1980, with consolidated sales shown from fiscal 1981 onward.

IP

VI

⚫Transition from black 

  and white to color

⚫Movement toward 

  office automation

⚫Osaka Expo

⚫Japan’s national space

  development plan

⚫Increasing popularity of laptops

  (1980s)

⚫Increasing popularity of LCD TVs

  (1990s)

⚫Digitization in movies ⚫Increasing popularity of 

  smartphones and other 

  new electronic devices

1960s 1970s 1980s 1990s 2000s 2010s 2020s～

⚫Advancements in 

  IoT and AI

By 2030,

OP margin of 

12% or higher

FY2025

Net sales: ¥179.2 bn

OP margin: 6.7%

Consistent Belief Since Founding

Cleaning Aligning

Curing

Disinfection & 
Decomposing

Imaging Imaging

Patterning

⚫Start of cinema projector 

lamp business

⚫Progress in movement 

toward OA

⚫Development of halogen 

lamps for toner fixing

⚫Significant contribution to 

innovations in semiconductor 

manufacturing technology

⚫Development of UV lamps for 

semiconductor lithography

⚫Contribution to innovations 

in the electronics field 

(semiconductors, LCDs)

⚫Contribution to the 

widespread adoption of 

LCD displays

⚫World-first productization 

of the excimer lamp 

(development of excimer 

irradiation equipment for 

photo-cleaning)

⚫Contribution to spread of 

cinema complexes and 

market expansion

⚫Development of digital 

cinema projectors

⚫Contribution to advancement of next-

gen semiconductors, including GenAI

⚫Development and lineup expansion of 

next-generation lithography equipment 

(development of new models 

compatible with GenAI semiconductors)

⚫Contribution to acceleration 

of the spread of smart 

devices and improvement in 

high-definition display

⚫Development of photo-

alignment equipment

⚫Contribution to providing a 

safe and secure environment

⚫Development of modules 

equipped with far UV-C 

disinfection technology 

Care222®

Patterning
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<The Origin of Ushio>
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* Our financial year (FY) runs from April 1 to March 31 of the following year. For example, FY2026 refers to the period from April 1, 2026 to March 31, 2027.
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80.5 80.8 83.8

96.5

7.3%

0.9%

5.6% 6.2%*2

 Imating Equipment Business

 Light Source Business

 OP Margin

82.1 78.9 77.1

92.5

13.2% 12.2%
8.4% 8.1%

 Optical Equipment Business

 Light Source Business

 OP Margin

Ushio at a Glance

Visual Imaging business

Industrial Processes business

Life Sciences business Photonics Solutions business

Business Segments and Segment Performance

Key Business Areas; Semiconductors, Flat Panel Displays, Electronic Devices, etc.

Key Business Areas; Cinemas, Event Staging, etc.

Key Business Areas: Medical, Environmental Hygiene, etc.

Priority Business

Cash-cow Business (Stable Revenue Business)

Nurturing Business

Key Business Areas: Solid-state Light, Laser

Contact: IR Office (Group Email)  ir@ushio.co.jp URL: https://www.ushio.co.jp/en/ir/
This document has been prepared based on information available at the time of writing, and no representation or warranty is made as to the accuracy, completeness, or timeliness of its contents.

(Billions of yen) FY2023 FY2024 FY2025
FY2026*
(Forecast)
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Optical Equipment Business 52.2 46.9 43.5 92.5

Lithography Equipment 32.9 29 27.2

Other Optical Equipment 19.3 17.9 16.3

Light Source Business 29.8 31.9 33.5

UV Lamps 14 14.9 15.4

OA Lamps 5.5 6 5.1

Optical Equipment Lamps 10.2 10.9 12.9

(Billions of yen) FY2023 FY2024 FY2025
FY2026*1

(Reference values)
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Imaging Equipment Business 64.1 66.7 70.7 96.5

Cinema 31.3 31.9 31.7

General Imaging 32.8 34.7 38.9

Light Source Business 16.3 14.1 13.1

Projector Lamps 12.6 10.5 9.6

Illumination Lamps 3.6 3.6 3.5

5.2 6.1 6.2

9.0

-44.7%

-17.7%
2.2% 1.1%

 Net Sales

(Billions of yen)

 OP Margin

FY2023 FY2024 FY2025
FY2026*
(Forecast)

10.2 10.3 10.5 10.5

-14.8%

-4.0%

5.3% 4.8%

 Net Sales

(Billions of yen)

 OP Margin

FY2023 FY2024 FY2025
FY2026*
(Forecast)

*as of 31 March 2025, based on Ushio’s research

*as of 31 March 2025, based on Ushio’s research

2Copyright © 2026 Ushio Inc., All Rights Reserved

*Impact of the acquired OSRAM lamp business: Net sales: +¥12.1 billion

*1: Impact of the acquired OSRAM lamp business: Net sales +¥11.6 billion

*2 Operating margin expected to reach 8%, excluding the impact 

*Impact of the acquired OSRAM lamp business: Net sales: +¥2.7 billion *Impact of the acquired OSRAM lamp business: Net sales: +¥0.6billion
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