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177 X >/ NEER Segment Information

E\j%‘l 7 7 S/ 3 _/ Finandial Section
RIS ER Net Sales by Region (8341 : B3, ¥ millions) T I A REIFEER Net Sales by Segment (8841 : 759, ¥ millions)
120,000 I 120,000
80,000 - . . 80,000
40,000 40,000
2002/3 2003/3 2004/3 2005/3 2006/3 2002/3 2003/3 2004/3 2005/3 2006/3
N - 5 Japan -+ LK North America 0 EERRS SUZ O Machinery for industrial uses and other business
o - 3—0w)N Fuope 0 B - P YT (HABRL) Asia, excluding Japan - TS FABE Light source application products
1RSSR Net Sales by Region (8451 < E5F,¥ millons)
b Consolidated 20024E3H 20034E3H 20044E3H 20054E38 2006538
BE Japan 45,694 47,367 53,073 63,857 60,338
B 7S North America 21,011 24,965 25,620 27,275 38,623
T A BER oo 18 3—0Ow/X Europe 5,620 5,857 5,131 5,446 5,617
7I7 (BAEERL) Asia, excluding Japan 8,975 13,747 15,256 22,581 24,705
IV REM 19 wELs Total consolidated net sales 81,301 91,937 99,081 119,159 129,284
EF el DR BT IC L > THOET .
THFRIE TR EME oottt 21
RN = L=
_ TI A MRISEEE Net Sales by Segment (841 : EJ5M.¥ millons)
e e TR 23 O Consolidated 20024E38 2003438 20044E38 2005438 2006438
FKINARE Light source application products 77,701 88,207 95,291 115,641 125,306
B o, 24 EEEWMD LUZ0M Machinery for industrial uses and other business 3,600 3,729 3,790 3,518 3,977
froniin =) Total consolidated net sales 81,301 91,937 99,081 119,159 129,284
TBFEEETTIBIR (BEETD) oo, 27 EFERHOIENR
WISARR  \OFYSYT. s/ YTV T BEREUS YT, BERARSHASUEERE. SNRBLEE. SEERES.,
EEEMSIOZOM | HEREK. BREim. BEfiEHs.
TEIEIETRETEEE (BT oo 29
EHEF P Y2 TO—SEE (BFED) oo 30
EOMEETTIBIR (BEETD) oottt 31
BIBIRETEEE (BIETD) oo, 33

FEEICHT 2 FREIR
FEDOHBT—5F. BRDRFEES IUBEERICEDVWTERLIZBDTEH D,
HHORY P =7 - UIN— b EFREDBWADGO KT,
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INESE BV R4 Profitability and Growth

55 EIRf Cost of Sales

(847 : B ¥ millions)

=3EFUER Operating Income

(84 : BAM ¥ millions)

55 EJR{MZR Cost of Sales Ratio

(B3I : %)

EZEFZRZR Operating Income Ratio

(B3I © %)

80,000 20,000
65
60,000 15,000
60
40,000 | 10,000 . . . |
55
20,000 1 B L K 5,000 i | B L 5
0 0 50 0
200273 200373 2004/3 2005/3 2006/3 200273 200373 200473 2005/3 2006/3 200273 200373 200473 2005/3 2006/3 2002/3 2003/3 200473 2005/3 2006/3
O - E fE consolidated N - B3 Nonconsolidated O - 5E fE consolidated N - B2 9 Nonconsolidated B - E 5 consolidated B - B4 Nonconsolidated B - B consolidated B - B8 Nonconsolidated
EEF Ordinary Income (841 : B3 ¥ millions) HASEFIZS Net Income (84 : BAM, ¥ millions) e Ordinary Income Ratio (BAfiS : %) HBFFILESER Return on Sales (BfI : %)
20,000
12,000 30 15 | —
15,000 i /
8,000 B 20 10 /
10,000 L B / //
4,000 10 5
5,000 i ) L | § i /
: o 1l IJ : :
200273 200373 2004/3 2005/3 2006/3 200273 200373 200473 2005/3 2006/3 200273 200373 200473 2005/3 2006/3 2002/3 200373 200473 200573 2006/3
[0 B A Consolidated N B - B2 33 Nonconsolidated [0 M - E i Consolidated N - B2 S Nonconsolidated B - E A Consolidated B - B4 Nonconsolidated B - E fE Consolidated I - B2 3B Nonconsolidated
(B2 : B /AH. ¥ millions)
O Consolidated 20024638 2003%E3H 2004438 20054E38 2006438 B Consolidated 2002438 2003%F38  20044E38 2005438 2006%E3R
Pl Net Sales 81,301 91,937 99,081 119,159 129,284 5t EEEER (%) Cost of Sales Ratio (%) 63.5 63.8 63.1 63.7 65.8
55 L1 Cost of Sales 51,661 58,666 62,539 75,845 85,025 EENEE (%) Operating Income Ratio (%) 12.0 13.3 15.1 16.9 14.3
EBEFIR Operating Income 9,775 12,190 15,006 20,189 18,501 REFEE (%) Ordinary Income Ratio (%) 123 13.0 16.7 18.8 18.0
REME Ordinary Income 10,028 11,958 16,524 22,407 23,207 LHERMFEEER (%) Return on Sales (%) 2.0 5.1 9.4 1.4 11.5
AR Net Income 1,643 4,651 9,346 13,634 14,895
J0OXR - Fvwa-JO— Gross Cash Flow 4,459 7,540 12,094 16,648 19,658
B o Nonconsolidated 20024E38  2003%E38 2004438 20054E38 2006438
55 LIRmE (%) Cost of Sales Ratio (%) 62.8 62.3 62.4 62.8 65.9
B g Nonconsolidated 20024E38 2003438 20044E38 2005438 2006438 EENEE (%) Operating Income Ratio (%) 186 19.4 19.8 22.0 17.6
Pl Net Sales 42,801 45,875 50,906 65,058 61,747 REFEE (%) Ordinary Income Ratio (%) 21.7 20.9 23.1 26,5 26.5
Fo_EIR( Cost of Sales 26,881 28,595 31,762 40,824 40,716 UERAOFZSER (%) Return on Sales (%) 5.8 7.7 14.7 15.8 15.9
f=ESAlES Operating Income 7,980 8,911 10,055 14,313 10,891
REM Ordinary Income 9,275 9,565 11,767 17,228 16,368
I HAF Net Income 2,468 3,545 7,494 10,256 9,800
JOX -Fvwya-JO— Gross Cash Flow 4,039 5,042 8,807 11,915 12,583

B J0X - Fvvya - JO—=H08 e HRfENE
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% Eficiency and Stability

HREEE Total Assets (811 : B3, ¥ millions)

200,000
150,000 A
100,000 1 ) L i
50,000 i . L A
0

2002/3 2003/3 2004/3 2005/3 2006/3

(000 M - 5E A Consolidated NN NI -+ B2 38 Nonconsolidated

¥REBZA Total Shareholders’ Equity

BE73M./¥ millions)

150,000

100,000 B L i
50,000 1 . L i
0

2002/3 2003/3 2004/3 2005/3 2006/3

[0 - E S Consolidated N - B2 9 Nonconsolidated

HSEAREERER Total Assets Turnover (843 : [ times) HREBEARLEZE Equity Ratio (BT : %)
08 80
06 e 60
—
0.4 L — 40
0.2 20
0 0

2002/3 2003/3 2004/3 2005/3 2006/3

B - E A Consolidated I - 5208 Nonconsolidated

AVFVARN « AINUWS « UUF Interest Coverage Ratio (8347 : 5 times)

600 /\ 300

2002/3 2003/3 2004/3 2005/3 2006/3

N - E A Consolidated

TRENLEER Liquidity Ratio

B - B2 3 Nonconsolidated

(811 : %)

400 // 200

FRBAFIULEZR Return on Assets (B3 : %)
8
6
4
2 /
0
2002/3 2003/3 2004/3 2005/3 2006/3
B - 5E 5 Consolidated I - 52 8 Nonconsolidated
PREBARFIZRER Return on Equity (B3 : %)
12
: o
4 /
0

/

200 100

B - E £ consolidated

200273 200373 200473 2005/3 2006/3
B - B Nonconsolidated

(B2 : B /AH. ¥ millions)

0 0

2002/3 2003/3 2004/3 2005/3 2006/3

N - JE S consolidated I - B2 90 Nonconsolidated

2002/3 2003/3 2004/3 2005/3 2006/3

B - E S consolidated

I - 830 Nonconsolidated

E Consolidated 2002438 2003%F38 2004438 2005%E38 2006538
=13 Total Assets 149,669 149,390 169,771 187,251 213,027
HEARAEE (%) Return on Assets (%) 1.1 3.1 5.9 76 7.4
EARBEFTE (%) EBIT / Total Assets (%) 7.8 9.0 10.1 11.9 9.8
HEEXR Total Shareholders' Equity 106,838 105,582 117,726 129.302 150,533
WEBERFHE (%) Return on Equity (%) 16 4.4 8.4 11.0 10.7
B Jh Nonconsolidated 20024F38  2003%F38  20044E38 2005438 20064E3H
=13 Total Assets 122,407 121,309 142,444 151,063 167,149
HWEAFEER (%) Return on Assets (%) 2.1 2.9 5.7 7.0 6.2
REAREEFREE (%) EBIT / Total Assets (%) 8.2 8.5 8.7 10.8 8.3
HEER Total Shareholders' Equity 98,260 97,116 109,391 116,460 130,130
MEEARFGHEER (%) Return on Equity (%) 2.7 3.6 73 9.1 7.9

W BT = SRR - B - BRTIREAR X100 (%)

W HEASEARE= (HEAR+ZRFESRI0ESS) ~HE - BRTHEHREAX 100 (%)

W BB AT = MR - B - BRTOMEEARX 100 (%)

%EBIT: Earnings before interest and taxes = Operating income + interest and dividend income

21 USHIO INVESTORS’ GUIDE

O Consolidated 20024F38 2003238 2004838 2005838 2006£3H
WEAREERER () Total Assets Turnover (times) 0.61 0.62 0.67 0.65
HEEXRLE (%) Equity Ratio (%) 71.4 70.7 69.3 69.1 70.7
AVIVAN- DIy T - LA (f8)  Interest Coverage Ratio (times) 45.4 61.3 72.4 47.3
mENLLE (%) Liquidity Ratio (%) 266.7 232.2 226.8 250.9
BEERAESE (%) Fixed Assets / Long-Term Capital (%) 64.6 59.0 64.1 64.0 64.3
B Nonconsolidated 2002€E38  2003£E38  20044E38  20054E38 2006438
HEARDEER (O) Total Assets Turnover (times) 0.38 0.39 0.44 0.39
HEBEARLE (%) Equity Ratio (%) 80.1 76.8 77.1 71.9
AVIUVRAN-AINLUY Y -UF (8)  Interest Coverage Ratio (times) 239.6 517.2 605.7 753.0 488.1
ENEER (%) Liquidity Ratio (%) 364.5 259.9 267.0 316.2
BEERESE (%) Fixed Assets / Long-Term Capital (%) 71.9 68.2 73.9 74.4 74.6

W REALRE =T L8+ 8 - BRTEREL (B)

W REEARE =R EEA + BIFRAEA X 100 (%)

BAVIUAN - ANLYY - LT = (BEME+RERRSLOESSE) + RS IOEEH ()
W REN R = REEE - REEMX 100 (%)

B EERPBGR-ETEE - MEEF+ETEEM X100 (%)
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X IR E L Capital Expenditures, etc. 2 EIEIE Investment Indices

ER{HYIEEA Capital Expenditures (842 : EFF5F,¥ millions) TFZ2RASEER RaD Expenses (847 : EF5F,¥ millions) 145 1c b ZHEREEFIZR (EPS) Eamings per Share (87 : 3% 15T D¥REEA (BPS) Book Value per Share (&fi: @,%
12,000 5,000 100 1,200
4,000 80
9,000 900 L
3,000 60
6,000 600
| 2,000 | I ) L 20 I i d - L
3,000 i 168 | ] ] ] 2 ] ] 300 1 | ) L
0 0 0 IJ 0
2002/3 2003/3 2004/3 2005/3 2006/3 2002/3 2003/3 2004/3 2005/3 2006/3 2002/3 2003/3 2004/3 2005/3 2006/3 2002/3 200373 2004/3 2005/3 2006/3
[0 - B Consolidated N N - B2 JH Nonconsolidated [0 e - GE i Consolidated [ - B2 S Nonconsolidated [0 - GE A Consolidated N - B2 3R Nonconsolidated [0 - GE A consolidated N - B2 S Nonconsolidated

HESEEEN Number of Employees (841 : A Persons) 1#%&HfebF+va2-T70— (CFPS) Cash Flow per Share (247 : F3,¥) HEEAREIZER Dividends on Equity (B34YT : %)

,ﬁlﬁ{%iﬂ% Depreciation and Amortization (8841 : BAH.¥ millions)

150

4,000 4,000

120

3,000 3,000

0 , N

| N
2,000 2,000
60 L
1
1,000 ] . L | 1,000 . . L | . B ) I
0 0 0 I I I 0

20023 20033 20043 20053  2006/3 20023 20033 20043 200573 2006/3 20023 20033 20043 200573 2006/3 2002/3 20033 20043 200573 2006/3
[0 - B S Consolidated NN MEEEE - B2 33 Nonconsolidated [0 I - Consolidated NN NEEEN - B2 ¥E Nonconsolidated [0 - E S Consolidated NN NN - B2 38 Nonconsolidated B - B8 Nonconsolidated
(841 : EJ3M.¥ millons) (&1 1Y)
E O Consolidated 2002438 2003438 20044E38  20054E3H 2006438 O Consolidated 20024F38 2003238 2004838 2005838 2006£3H
B imI e Capital Expenditures 4,837 2,693 5376 12,837 6,810 18R b ZERIEE (EPS) Earnings per Share 11.77 33.14 67.36 98.89 107.81
HFRRRE R&D Expenses 3,557 3,355 3,358 4,174 4,645 1HEO%EER (BPS) Book Value per Share 765.32 764.94 853.40 935.80 1,089.67
RS E Depreciation and Amortization 2,816 2,889 2,748 3,014 4,763 1#¥EeDF vy a- 70— (CFPS)  Cash Flow per Share 31.94 54.32 87.69 120.75 142.29
EEEH (N) Number of Employees (Persons) 3,588 3,644 3,511 4,078 4,390
B Nonconsolidated 2002438 2003438 2004438 20054E38 20065E3H
8 m Nonconsolidated 20029F3F  2003%F3F  2004%F3H 200583 200643F7 1 ¥k 72 D 2MERHERZE (EPS) Earnings per Share 17.68 25.25 54.05 74.40 70.94
Himiz & Capital Expenditures 2,393 326 1,583 7,826 4,360 1 ¥ ¥R EER (BPS) Book Value per Share 703.87 703.65 793.06 842.85 941.97
THRFEE R&D Expenses 2,087 2,156 2,218 2,593 2,786 1#%HrebF vy a- 70— (CFPS) Cash Flow per Share 28.93 36.32 63.9 86.4 91.1
RS E Depreciation and Amortization 1,571 1,497 1,313 1,659 2,783 HEBAEHE (%) Dividends on Equity (%) 2.0 1.8 2.7 2.4 2.2
weREH (N Number of Employees (Persons) 1,346 1,378 1,37 1,498 1,589 B T D SRR = RIS < ST

W RS DR FEAR = R EEA - PRFTERIE
BRSO Fryya - JO—=J0R - Fv v - JO—+ P PFRTERIEE
B HEBEAR IR =EHSHE - I8 - PIRTIIREEAX 100 (%)

23 USHIO INVESTORS’ GUIDE USHIO INVESTORS’ GUIDE 24



R EIEIE Investment Indices

FR{fUNEEZE (PER) Price Eamings Ratio (B4 4 times)
150
100 \
50
0

2002/3 2003/3 2004/3 2005/3 2006/3
N - E fE Consolidated I - 5290 Nonconsolidated

Hffi+ w2 -I0—fEFR (PCFR) Price Cash Flow Ratio (£ : & times)

60

e N\
. \H\%

Fvwa - TJO— CashFlows (81 : B3, ¥ millions) TY—-F w2 a+-TO— Free Cash Flow (81 : B, ¥ millions)

15,000

6,000

10,000

4,000

5,000
2,000
5,000 0 / \

-10,000 -2,000

HREAREZEAEZE (PBR) Price Book Value Ratio (B34 : &5 times)
3
2
1
0
2002/3 200373 2004/3 2005/3 2006/3
I - E fE Consolidated I - B2 Nonconsolidated

EC=1Em, 1 ¥Rz DECZSE Payout Ratio / Cash Dividends per Share
(8847 : %) (8h1:M,¥)

75 30

2004/3 2005/3 2006/3 2004/3 2005/3 2006/3
. o BEEHICKSDF v a - TO— Netcash provided by operating activities

!
00 N - REEEICKDF - TO— Netcash used in (provided by) investing activities
00 N - MESEEICKDF v - TO— Netcash used in financing activities

(8111 : B, ¥millions)

50

N\ .
LT

E Consolidated 20044E3F  20054F3F  2006£3F
EEEHICLDFryya - TJO— Net cash provided by operating activities 7,969 12,408 9,397
BEEHICKDFrvya - JO— Net cash used in investing activities 29,490 26,473 29,762
HiESc kDT rvya - JO— Net cash used in financing activities 21,592 1,758 23,324
REBIVIRERAEYICRDDIREZETE  Effect of exchange rate changes on cash and cash equivalents A762 363 954
RESLUIREEEYDIEINZE Net increase in cash and cash equivalents A3,.875 4,540 A2,734
RESIUREAEYOHERS Cash and cash equivalents at beginning of the year 24,771 20,895 25,436
RESLVIREEEYDOHRES Cash and cash equivalents at end of the year 20,895 25,436 22,701
JU—-Fvwvra-7J0— Free Cash Flow 21,520 5,934 2365

0 0
2002/3 200373 2004/3 2005/3 2006/3 2002/3 2003/3 2004/3 2005/3 2006/3

B - E 5 consolidated I - B2 3R Nonconsolidated - SR Payout Ratio N - TRSETEDECEE Cash Dividends per Share

= Consolidated 2002438 2003%F38 2004438 2005%E38 2006538
PER (&) Price Earnings Ratio (times) 140.2 34.1 28.6 20.7 26.0
PBR (%) Price Book Value Ratio (times) 2.2 15 23 22 2.6
PCFR (&) Price Cash Flow Ratio (times) 51.7 20.8 22.0 17.0 19.7
=< Nonconsolidated 2002538 2003534 2004538 20058838 2006%3H
PER (&) Price Earnings Ratio (times) 93.3 44.7 35.6 15.2 39.5
PBR (%) Price Book Value Ratio (times) 23 16 24 13 3.0
PCFR (&) Price Cash Flow Ratio (times) 57.0 31.1 30.2 13.1 30.8
BotEm (%) Payout Ratio (%) 73.5 50.6 37.0 26.9 28.2
1HEEhEESEE (H) Cash Dividends per Share (¥) 13.00 13.00 20.00 20.00 20.00

W MR =B HEHEE ~ LEHEFE X 100 (%)
#PER. PBR. PCFRIGEMRDKMICEIVTHHLTHDFET,
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¥IU— - Fryya - JO-=EXEHICLIFrvya - J0— -REFHCLDFrvya - JO—

(il F +— ./ HH3ES Stock Price Range and Trading Volume
(BB 1Y) e o 253 KA Usio Stock Price Range

- EREEAKEFESUHEE Topix Index (BT : 7R >/ I Point)
11

]

1o 11l 2,000

1
1,000 \/\\ L S— 1,000

— . YA RRHRE Usio Stock Tumover (BRAIT : FFH%K~Thousands of share)

3,000 3,000

15,000

10,000

| | 1 [ | 1 | 5,000

L I I L L1 | ;
2001/ 20021 20031 2004/1 2005/1 2006/1 2006/6

USHIO INVESTORS’ GUIDE 26



IERLEEREEE (64E9)) Six-Year Consolidated Balance Sheets
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® H (843 : B, milons) ® B (6t EHF. ¥ milions)
BEDLL Assets 20014638  20024E38 2003438  2004£E38 2005438  20064E3F BEDEB Liabilities 20014E38  2002£E38  2003%E3A 2004438 2005838 2006%E3H
TRENEE Current assets 79,408 72,357 79,246 84,846 94,308 102,875 =1 Current liabilities 39,561 29,114 29,714 36,537 41,575 41,006
REBKRUES Cash and bank deposits 12,141 12,253 17,899 15,490 24,636 22,182 XINFRSXUEHE Notes and accounts payable 16,853 12,019 13,569 14,391 17,574 17,417
FWMFES LUTHE Notes and accounts receivable 30,566 25,252 27,463 32,468 35,622 39,793 EHIEAE Short-term bank loans 6,807 8,549 8.236 8,246 9,783 10,333
E=1liEE: Marketable securities 14,179 12,513 11,107 13,111 3,399 5,539 1 FELURRETERBEASE  Current portion of long-term debt 3,361 1,835 139 2,688 466 102
FeISENERE Inventories 15,018 15,727 15,319 16,650 22,431 26,511 RIENTE Income taxes payable 5319 1,669 2,326 4,652 5,746 4,351
BTN EERE Deferred tax assets 2,354 2,058 2,545 2,384 2,594 2,982 BEHEaE Deferred tax liabilities 91 44 8 1 — —
Z DAt Others 5,558 4,891 5,325 5,053 5,938 6,484 B55|15% Accrued bonuses 2,053 1,646 1,704 1,809 2,086 2,061
R Allowance for doubtful accounts A410 2339 A414 2313 2312 2618 Z DAt Others 5,074 3,349 3,730 4,748 5,919 6,739
ElR&ERE Fixed assets 57,871 77,311 70,143 84,925 92,942 110,151 Eha=1i Long-term liabilities 4,147 12,931 13,343 14,700 15,872 20,746
BREEEE Property, plant and equipment 23,566 25,262 23,142 24,455 30,793 34,200 RHEAZ Long-term debt 2,478 2,838 3,924 886 2,832 3,090
BB RUEEY Buildings and structures 7,716 8,336 8,310 8,119 11,312 14,140 REHEaE Deferred tax liabilities 28 8,166 6,945 11,613 10,867 15,447
BRRES KUERE Machinery, equipment and vehicles 3,417 4,729 4,060 3,702 4,442 5,899 REHRME 1HE Reserve for employee retirement benefits 292 371 633 365 343 387
Tith Land 9,357 9,533 8,117 8,889 8,198 8,785 REREIES5 5% Ritirement benefits for directors and corporate auditors 838 975 1,17 1,214 851 60
EERRENE Construction in progress 1,262 511 707 974 3,489 936 ZDfth Others 509 578 668 621 977 1,761
Z DAt Others 1,813 2,152 1,946 2,770 3,350 4,438 BEaEt Total liabilities 43,709 42,045 43,058 51,238 57,448 61,753
EYETERE Intangible assets 645 2,077 817 1,357 2,720 2,325 DR ERTD Minority interests 787 785 749 806 501 740
BRETOMOERE Investment and other assets 33,660 49,971 46,183 59,112 59,428 73,625
wERIEEs Investment securities 25,990 42,523 39,066 52,166 56,730 70,220 EADL Shareholders Equity
RESEE Long-term loans receivable — — 2,581 2,511 233 461 DN Common stock 19,556 19,556 — — — —
et Prepaid pension expenses - = = 299 258 220 aX%ERS Additional paid-in capital 28,118 28,118 — — — —
RIEN S ERE Deferred tax assets 1,733 773 664 434 658 540 R Retained earnings 46,634 16116 o o o o
ZDfth Others 6,246 7,070 4,185 4,001 1,768 2,393 FlsEe Legal reserve o - o o o o
Bf5148% Allowance for doubtful accounts 2309 2397 2313 2300 2222 2210 ZOMOHSS Retained earmings o o o o o o
REAE Deferred assets ar - o - - - Z DA M= E Unrealized holding gain on other securities — 13,007 — — — —
BEGE Total assets 137,758 149,669 149,390 169,771 187,251 213,027 R E R Translation adjustments A1.006 a1 o o o o
SHEES. ERFRSEYDARTTERLTRET, BHot Treasury stock, at cost A 245 — — — —
BARSE Total shareholders’ equity, net 93,261 106,838 — — — —
&A% Common stock — — 19,556 19,556 19,556 19,556
BARRE Additional paid-in capital — — 28,118 28,118 28,371 28,371
FBRIRE Legal reserve — — 48,497 56,394 67,219 79,350
Z DA Hl=EEE Unrealized holding gain on other securities — — 12,201 18,708 17,950 24,611
AEBIRERENE Translation adjustments — — 21,190 A2,924 21,960 539
B4 Treasury stock, at cost — — 22,000 22,126 21,834 21,895
BAREET Total shareholders’ equity, net — — 105,582 117,726 129,302 150,533
BE. MMERTBLUEARSTE Total liabilities, minority interests and shareholders' equity 137,758 149,669 149,390 169,771 187,251 213,027

EHEHEERIE. BOAREZYDETCRRLTEDET,
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Six-Year Consolidated Statements of Income B w0 TJO—ETEZ (34%)) Three-Year Consolidated Statements of Cash Flow

EitigmsIEE (6F7)
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® B (843 : B, milons) #® B (863 : BRI, milions)
20014638 20024E38 2003438 2004438 2005438 20064E3H 20044E38 20054538 2006535
bl Net sales 89,137 81,301 91,937 99,081 119,159 129,284 HEEAMCLDFryva-TJ0O— Operating activities
= LE(f Cost of sales 53751 51661 58 666 62.539 75845 85 025 M F ARG TS Income before income taxes and minority interests in earnings of affiliates 16,203 21,591 23,170
- ; B E Depreciation and amortization 2,748 3,014 4,763
bl at 2ol Gross profit 35,385 29,640 33.271 36,542 43,313 44,258 SRAES LUZHEREE Interest and dividend income 21,120 A1,016 21,156
RFGEED KU—IREIEE Selling, general and administrative expenses 20,047 19,864 21,081 21,536 23,124 25,757 ZALFIR Interest expense 263 293 416
I Operating income 15,338 9,775 12,190 15,006 20,189 18,501 Egﬁﬁ’ﬂﬁﬁﬁ?ﬁ%éﬁﬁﬁ Proflt/ Lf)ss on sale /Arevalu.atlon of avallal?le»for-sale securities 289 234 A\ 255
KRESEEEGERG Gain on investments in business partnerships — — 21,014
s :
= NI Other income 2,672 2,500 1,87 2,920 2,998 5,518 BOEC K BIREiak Equity in losses of affiliates 310 — —
SRR KLUERYS Interest and dividend income 1,487 1,450 1,214 1,120 1,016 1,156 FOEIC KD 1IREF T Equity in gains of affiliates — 279 2409
= STk : ; i i JEE B ETTAN I Gain on sale of property, plant and equipment 4120 L84 A101
SR B SF5E s Profit on sale / revaluation of available-for-sale securities — — — 289 34 255 EH/EE}Q
TREH MR EFEEEETTHIE Loss on sales of property, plant and equipment — 217 10
. S : : » =z = : .
BABMEES oA Gain on sales of investment securifies - - . 932 456 1.309 B ETEEERIINE Loss on disposal of property, plant and equipment 142 327 96
REEDR Exchange gain 412 — 116 — 746 555 SRR Impairment loss of fixed assets — 356 4
i . o - EfEARE R E —IFELNZE One-time amortization of consolidation adjustment 440 A1 —
IEICKDIHEFR Equity in gains of affiliates — — — — 79 409 LR
FDEIC K DIREF] quitying REAMEESTTAE Gain on sales of investment securities 2932 2456 £1,309
Toft Others 3 1,050 >40 >77 665 816 BEFIMEE e Loss on revaluation of investment securities 5 — —
= 1,509 2,247 2,103 1,401 780 812 N s Gain arising from securities, valued at fair market, contributed to
Eiij:asa:(ﬁiua (3! Oﬂl]etr E‘Xlzenses 445 42 295 263 293 416 ERERR R emp"’yeges' retirement benefit trust o . .
= = nterest expenses 55 _HEEDEINZE Increase in notes and accounts receivable A5,681 £2,614 £ 3,045
sE= BMEMEEZHERE Realized and unrealized loss on trading securities, net 287 211 193 — — — Fe S DN Increase in inventories ~2.168 A5,034 ~2283
e IR EEERENE Loss on disposal of inventories — — — 248 91 1M T ABIEOEINEE Increase in notes and accounts payable 961 2,957 2633
N N o o RILWEBFRODIENMEE (XIEREAEE) Increase (decrease) in accrued expenses A348 1 176
BOEIC K DIREEKR Equity in losses of affiliates 187 1,053 986 310 — —
ZFDith Others 1,528 389 174
BEER Exchange loss — — — 154 — — BEESDTINTGE Bonuses paid to directors and corporate auditors A54 A5 _
Z0ft Others 590 571 628 424 395 285 INET Subtotal 11,314 18,985 18,602
- - FEDBKUEEHEDZEEE Interest and dividends received 1,076 1,217 1,256
FEF 16,501 10,02 1", 16,524 22,407 23,207 - ! . :
BRI Ordinary income 6,50 028 958 6,5 0 FIS DA interest paid Aoed T Ver
$ERIFIZER Extraordinary gains 1,339 10 53 694 84 101 SEABEDTHNEE Income taxes paid A4,155 A7503 10,038
B S ES Gain on sales of fixed assets 3 4 1 120 84 101 HEEHICKDFryva-TJ0O— Net cash provided by operating activities 7,969 12,408 9,397
e = : el
8 S Gain on sales of investment securities BEEEICLDFryYa-TJ0O— Investing activities
RARHEESTE A Gain arising from, valued at fair market, 0 - - - - - EHAFREDFAAICKD3ZH Decrease in time deposits 41,276 41,481 £1,389
IREAETERTER contributed to employees' retirement benefit trust 1,310 — — 573 _ — E_HH?E%O)TL\%IC&:%MW\ Proceeds from time deposits . 984 1,342 1,415
EHIENICKDH Decrease in short-term loans receivable _ —_ 22,932
ZFDith Others 26 6 4 — — — SSHAISHS S OEUIRIC K BUNA Proceeds from collection of short-term loans receivable — — 1,720
Rk Extraordinary losses 3,494 5,919 4,850 1,015 901 138 BEIEEORE(ICKDZH Purchases of short-term investments A1,345 A\ 881 21,099
EEaE=aE Loss on sales of fixed assets 23 0 - - 217 10 BlEIEOESED LUFEAICKDUILA Proceeds from redemption and sales of short-term investments 2,863 6,327 1,050
= = : X BYEEEEDRISICK D3 Purchases of property, plant and equipment 3,934 8,403 28,119
BIEARERIA Loss on disposal of fixed assets - - . 182 377 % BEFEEEEEDFTHIC K DUINA Proceeds from sales of property, plant and equipment 214 437 269
iR 2] Loss on revaluation of marketable securities — — — — — — EBrEEEREDISICK D Increase in intangible assets — 41,623 4199
BEaMEIEHEE Loss on revaluation of investment securities 9% 5,010 2,336 5 _ _ Tﬁﬁﬁﬁﬁﬂ#@gﬂ%la{iéﬁtﬂ Increase in investment §ecur|t|es ~ £8,19% 24,163 25,014
p— - : FREEMEEZSEDEREE LUTEEIC K DIA Proceeds from sales of investment securities 1,762 952 3,598
BIHEITHA Expense on refirement benefits 2,485 - - . - . FHREEFStOGFEEICESZH Acquisition of newly consolidated subsidiaries Yy p) — 40
JREIEK Impairment loss on fixed assets — — — — 356 4 HEEDHGAICKDTH Increase in investments in unincorporated entities — — A193
BEE & EHE Loss on revaluation of fixed assets _ _ 1281 _ _ _ HEEDILRICKDIIA Decrease in investments in unincorporated entities 105 — —
: REAERIFICKDZH Increase in long-term loans A216 138 502
470 2 SR s Provision for retirement and severance 4 = = lona- I
REREHTIE benefits for directors and corporate auditors - - - - - 27 REE[EOERNIC K DIRA Decrease in long-term loans 13 1,073 1,660
P o } T T Z Dt Others 8 86 14
EE TR E — BB ANEE One-time amortization of consolidation adjustment — — 952 440 — — IR - FBE vy Y 1. TO— Net cash used in investing activities 29,490 K473 X976
Z DAt Others 891 909 279 386 — — BRSEEIC LD F vy - JO— Financing activities
HEEREE SRR Income before income taxes and other adjustments 14,346 4,120 7,161 16,203 21,591 23,170 ggﬁiﬁ(@?fﬁggﬁ IPncreasde |? sholrt—term bar;)k I<I)<a|ns 842 1,337 346
N N HAfE c roceeds from long-term bank loans 182 2,480 360
EABL. ERBBIUEER Income taxes-current 7,555 2,404 3,101 6,487 8,298 8,253 EHRE A SRR £ B Repayment of long-term deb N 5757 e
BN EEEEE Income taxed-deferred, net 21,817 A29 2664 295 2603 2187 HOHROBEIC KD Purchase of treasury stock 2125 A205 261
DERREF TR Minority interests in earnings of affiliates 143 102 73 74 262 209 HOHHOTEHIC S DINA Proceeds from sale of treasury stock — 155 -
w , ) BCHE DTN Cash dividends paid to shareholders of the Company 21,795 A2,752 22,756
S HRHF Net income 8,464 1,643 4,651 9,346 13,634 14,895 DR EANDENE DT HLEE Payment of dividends to minority interests 226 230 A53
SHEHE. EANREEYNETTRRLTADET., DERRED SDINAIC K DUIA Proceeds from payments by minority shareholders — 15 —
MIEHICLDFrya-J0O— Net cash used in financing activities A1,592 A1,758 23,324
BEB LUIRERSEYICRDIREELE Effect of exchange rate changes on cash and cash equivalents 2762 363 954
REDLVIRSASYOENE (LIEFHIEE)  Netincrease (decrease) in cash and cash equivalents 23,875 4,540 2~2,734
BES LURSESYOREES Cash and cash equivalents at beginning of the year 24,771 20,895 25,436
RES JUIREASYOBEARES Cash and cash equivalents at end of the year 20,895 25,436 22,701
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BREEXNRER (6F7)

Six-Year Nonconsolidated Balance Sheets

® B (8451 : E5FY millons) B H (&1t : ET5F ¥ millons)
BEDIL Assets 20014638 20024838 20034E3F  20044E3H  20054E38  20064E3H BB Liabilities 20014638 2002438 2003438  2004£E3H 2005238  20064E38
MENEE Current assets 50,646 43,373 47,401 51,973 53,653 55,477 P I= Current liabilities 23,834 12,523 13,006 19,994 20,094 17,547
REBKRUES Cash and bank deposits 3,363 4,080 9,400 6,432 11,723 8,870 XINFH Notes payable 204 121 121 184 46 —
SZEFR Notes receivable 4,755 2,855 3,424 3,592 3,604 4,061 BHiE Accounts payable 11,623 7,913 7,936 9,769 10,502 9,797
SoiE Accounts receivable 18,178 14,802 15,374 19,898 22,212 22,553 1 EURRETERBEASE  Current portion of long-term debt 3,130 840 — 2,580 360 —
BITEES Marketable securities 12,279 11,176 9,701 11,741 2,746 5,237 KihE Accrued payable 2,344 958 1,042 1,756 3,058 2,121
feiFEE=E Inventories 5,720 5,300 4,348 5,246 7,053 8,190 KILEHR Accrued expenses 279 244 259 275 301 311
RIEHREERE Deferred tax assets 980 556 612 1,107 1,253 1,046 KIEANTE Income taxes payable 4,415 988 2,184 3,812 3,939 3,108
ZDfth Others 5,475 4,676 4,563 3,955 5,073 5,531 E55|5% Accrued bonuses 1,698 1,296 1,383 1,472 1,732 1,595
=i Allowance for doubtful accounts A 104 AT2 A21 A2 A4 214 ZDfth Others 14 163 81 142 153 613
EE&EE Fixed assets 60,521 79,034 73,907 90,470 97,409 111,671 EfE=T Long-term liabilities 2,175 11,623 11,186 13,057 14,508 19,471
BREEERE Property, plant and equipment 14,778 15,513 12,723 12,902 18,801 20,785 REfEAZ Long-term debt 840 2,360 2,940 360 2,480 2,840
EY Buildings 4,281 4,774 4,474 4,407 7,010 9,489 RIENEEE Deferred tax liabilities — 7,832 6,532 11,227 10,517 15,078
1LY Structures 363 346 317 310 379 474 RERMSE 2% Reserve for employee retirement benefits 66 124 354 70 105 144
B LS Machinery and equipment 2,036 2,962 2,443 2,019 2,725 3,899 ZERMISS5 4% Retirement benefits for directors 838 848 899 922 816 —
HRSKLUERE Vehicles 18 12 8 6 3 1 REIRILE Long-term accrued payable 431 457 460 478 557 1,377
TEHREBKIUHER Tools and fixtures 838 875 694 737 1,336 1,480 ZDfth Others — — — — 31 31
tith Land 6,188 6,189 4,591 4,697 4,708 4,919 I=I=H Total liabilities 26,010 24,147 24,192 33,052 34,603 37,019
EERIRENE Construction in progress 1,061 351 193 724 2,638 511 . )
A =ZNOL Shareholders’ Equity
B ETEERE Intangible assets 27 1,029 890 1,444 2,626 2,214 -
- - B Common stock 19,556 19,556 — — — —
BRETOMOERE Investment and other assets 45,460 62,490 60,293 76,123 75,981 88,671 e
; - BXRERE Additional paid-in capital 28,118 28,118 — — — —
BEBMEEs Investment securities 23,979 41,080 37,240 50,630 54,954 67,257 -
FIREREES Legal reserve 2,423 2,638 — — — —
BERSHHR Securities of subsidiaries and affiliates 10,261 10,291 12,291 12,291 12,361 12,361 - -
ZDthOFFE Retained earnings 35,060 35,168 — — — —_
ZDMDOREFREHHI Securities of other affiliates — — — — 758 820 Sy
- (=l Ak Dividend reserve 30 30 — — — _
HEE Investments 2,709 3,258 3,008 2,906 — — -
- RLRREILE Other reserve 12,150 13,400 — — — —
HEfRSttHES Investments in subsidiaries and affiliates 4,162 4,162 4,162 4,162 4,162 4,735 - . : -
= : ZHARN FIEE Unappropriated retained earnings 22,880 21,738 — — — —
IR EE Deferred tax assets 1,267 — — — — — T
(3 B HARFE) (Net income for the year) 7,615 2,468 — — — —
REIERSE Long-term Loans 1.704 2,853 2,892 4,899 2,574 2,389 e
- Z Dt B ETHl=ELEE Unrealized holding gain on other securities — 12,824 — — — —
REFIILWVLVEHR Long-term prepaid expenses 3 10 9 63 73 56
e =[=7 5 Treasury stock, at cost — A 45 — — — —
ALVFERER Prepaid pension expenses — — — 299 258 220 - -
BAREET Total shareholders' equity 85,157 98,260 — — — —
ZDAfth Others 1,684 1,579 1,363 1,331 1,243 1,219 -
p o BAxE Common stock — — 19,556 19,556 19,556 19,556
B3 1=% Allowance for doubtful accounts A3 2745 2675 2461 2405 389 - :
- - BARIRE Capital surplus — — 28,118 28,118 28,248 28,248
BESE Total assets 111,168 122,407 121,309 142,444 151,063 167,149 e
BARERE Capital reserve — — 28,118 28,118 28,248 28,248
EHEEES. BRRRBEYDECIRRLTEDET. FERIRS Retained eamnings — — 39,497 45,158 52,617 59,654
IR General reserve — — 2,638 2,638 2,638 2,638
FEEIE Voluntary reserve — — 13,980 14,980 15,980 17,680
HERRN D F Unappropriated retained earnings — — 22,879 27,540 33,999 39,336
Z Ot A MEEsFHli=E S Unrealized holding gain on other securities — — 11,944 18,684 17,872 24,567
BHCHK Treasury stock, at cost — — 22,000 22,126 21,834 21,895
=CN=H Total shareholders’ equity — — 97,116 109,391 116,460 130,130
BEBIUELRSGE Total liabilities and shareholders’ equity 111,168 122,407 121,309 142,444 151,063 167,149
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BpigmstEE (6F7)

Six-Year Nonconsolidated Statements of Income

® H (84t : ET5F ¥ milons)

20014E38  20024E38  2003%F3F  20044F38 2005438 2006%F38

brllat=} Net sales 52,541 42,801 45,875 50,906 65,058 61,747
bl el Cost of sales 31,328 26,881 28,595 31,762 40,824 40,716
Pl 5o Gross profit 21,212 15,919 17,280 19,143 24,233 21,030
IRFEES KU —REERE Selling, general and administrative expenses 8,279 7,939 8,368 9,088 9,920 10,138
=gl Operating income 12,933 7,980 8,911 10,055 14,313 10,891
BN Other income 2,473 2,202 1,726 2,462 3,066 5719
ZRHEBLUREE Interest and dividend income 1,400 1,603 1,433 1,453 1,499 2,289
FoE BMAMEISERL Profit on sale / revaluation of available-for-sale securities — — — 289 34 255
=iz ralkas Gain on sales of securities —_ 0 — — — —
BB M EN Gain on sales of investment securities — 277 36 236 455 1,244
REER Exchange gain 436 80 — — 605 317
Z DAt Others 637 240 256 482 47 1,612
BEENER Other expenses 626 907 1,073 750 151 243
FIFEB KUEIS# Interest expenses 51 40 20 19 21 27
BIlEEER5EEIE Loss on sales of securities — 1 47 — _ _
st= BMAMEEZHERE Realized and unrealized loss on trading securities, net 287 211 193 — — —
BEER Exchange loss — — 282 317 — —
Z DAt Others 288 654 531 411 130 215
BEAR Ordinary income 14,779 9,275 9,565 11,767 17,228 16,368
FERIFEE Extraordinary gain 1,313 0 9 691 35 1
EEEEFES Gain on sales of fixed assets 2 0 9 18 35 1
RBRAG T SFEARE cGoari?ri?JriZ(? tforoerrl'pv\ta)lyueee(i’arte;aritgnrwﬂear;k Eténefit trust 1310 - - 573 - -
Legllb =t Extraordinary loss 3,200 5,308 3,453 98 94 80
EE&ETANE Loss on sales of fixed assets 4 — 1,282 — 0 1
REEMEEEETEE Loss on revaluation of investment securities 175 4,945 2,121 5 _ _
TR St k=] Loss on revaluation of securities of subsidiaries and affiliates 6 89 — — 556 —
IRERER Pension cost 2,331 — — — _ _
Z DAt Others 682 272 50 92 385 79
TS | E = HAAF % Income before income taxes and other adjustments 12,892 3,967 6,121 12,360 16,322 16,288
BN, ERHBLUEER Income taxes-current 6,505 1,280 2,833 5,280 6,364 6,314
ENBE TR Income taxed-deferred, net 21,228 218 2256 2413 2298 174
LRI Net income 7,615 2,468 3,545 7,494 10,256 9,800
BERRRF Beginning retained earnings 15,264 19,270 19,334 20,045 23,742 29,535
HRILS T2 Ending retained eamings 22,880 21,738 22,879 27,540 33,999 39,336

SRS, BAARBEDIETTRRLTHEDET,

33 USHIO INVESTORS’ GUIDE

RER|

g%ﬁ Investor Information

%*iﬂ&g Corporate Data

= DY FBRFIRT

FIE (FrEith) REBTAHXAFI2-6-1

URL http://www.ushio.co.jp
]I 19644 (FBBHMI39%) 3R
BEX & 19,566,326,316 M
FAT AU 139,628,721%
HIZEESSERG PR ERR®B KUAFRGESFENS [P
s —H0
EBEEZEA FEEEEEA
HRERFEEA FRR=HEFERIT

&E (20065£6H29HE%)

AREUR S 4R R
KREFREIRR B B¥
UREUfRALR EH S8
ERfiR rE 2
EVff{% BF -
ERfiR EZ =
EVff{% KB A
ERfR 4R EE
BEEEER my— B
BHEER BER B
BER (9D MO =
EE® (#t5) & FH—
BER (9D RRE #E=

Fﬁﬁ%ﬁlﬁﬁﬁﬁ ° tl_’,$ Stock Breakdown by Holders

(200643831 8E&E)

BXA—&B
* #

T100-8150 FRFRETHHEAFHEI2-6-1
TEL. 03-3242-1811 (Kff&) FAX. 03-3242-0695

28 - RS

HBEESREFR
T671-0224 SFERIERMAIFEIEL1194
TEL. 079-252-4381 (&) FAX.079-253-6262

EHREE S0
T225-0004 #AMEEXTA)IIEI6409
TEL. 045-901-2571 (&%) FAX.045-901-1004

frilladaE e S
T412-0038 FERERETEIFI1-90
TEL. 0550-87-3000 (ft%) FAX.0550-87-3200

ARZEHENE

RREERAE
T100-8150 FRFREBTAHEAFHEI2-6-1
TEL. 03-3242-5610 (&%) FAX. 03-3242-2700

VRTFT LNV IN=—EEEM
T225-0002 #WEMEEXEULHNES-14-6[F3EE)
TEL. 045-901-2572 (&) FAX. 045-901-0883

ABRZZIE

T532-0011 KBrrwEIXEHES-13-9FARMTEIL 1588

TEL. 06-6306-5711 (&) FAX.06-6306-5718

B DD IR

Composition of Shareholders

ZDMDEREA
7.75%

REFEH 20044E38 2005£E38 2006538
(F#) (%) | (F#R) (%) | (F#K) (%)
ERIFEES 70,263 50.32 | 67,057 48.03 | 57,778 41.38 _
SRR
SNEA 38,160 27.33 | 43,612 31.23 | 51,583 36.95 41.38%
A 19,335 13.85 | 17,595 12.60 | 16,885 12.09
ZDMDOEREAN 8,965 6.42 8,945 6.41 | 10,820 7.75
Botl 1,743 1.25 1,455 1.04 1,482 1.06
HlEar=gan 1.153 0.83 960 0.69 1,075 0.77
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EA - BNy ST —77 Group Network

EREEIIL—-Todt

UIFSAT1 Y IHREH

EERBE REANOT VST AZIVINSARSY
ToBISZVIXIINSA RSV T Fre—5—.
T7AN—HREE. LEDNREFEDES - 7. R -
SRBAY AT L BIFRREAY AT L, BAIE-BIKEREB R T
b RBBENVAT L TSRAF VIR - MBY T
I BEOEY AT LEFEDIRTT

N EiEAt - TS

T679-2215 SEEMIEERERIIEAE860-22
TEL. 0790-22-6371 (£)

FAX. 0790-22-6502

B RRFH

T104-0032

RREBPRX/\THE2-9-1 FHR/\TMHEIL
TEL. 03-3552-8261 (f£)

FAX. 03-3552-8263

B KB FIzAteyI—

T300-2635 RWEOLEMmEAAS-2-4
TEL. 029-847-7421 (1£)

FAX. 029-847-8475

REYYASA T4« v OBREH
EXEE RAR/N\OY Y SV TEDRS
TB71-2517
RERARRMIEITAE159-1

TEL. 0790-64-4832 (%)

FAX. 0790-64-4831

BEU YT ERERST

EXmE  SHANE. ERNEG. RRERMSESOR
B, Rt

T374-8521 EHBEMEMMAEN262

TEL. 0276-73-4611 (£)
FAX. 0276-74-7471

WEY YT EREAST

BxmBI ot/ VTS vyaSy T INEHAEEZD
2E. ot

T300-2635 RWEOL(EMEAAS-2-1

TEL. 029-847-5111 (f£)

FAX. 029-847-5051

HREHI—NvIZR

EXmE MEYIT L B8 REVRT L. HHERRE
EDIRTT

T104-0032

RREBPRX/\TIE4-9-4 FEHFEHEE)L

TEL. 03-5566-9100 (%)

FAX. 03-3553-9700
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BREHOVVTANY IR
ExmE RS, APHEORS. fRot. RAZEHE
ETE

T124-0006 RRESHXIEY]1-20-19
TEL. 03-5672-7711 ()
FAX. 03-5672-7734

FH7 2 boE

EXRE FEEEXAIFIIYU—TONR - -
8E -5t - —EX

T323-8558 #HARR/ILM#EEHE400

TEL. 0285-28-8410 (%)

FAX. 0285-28-8439

BFETHEifitSHT
EXmE  flEmERE
T229-0021 =R ERRTmER2-2-27

TEL. 042-756-9400 (£)
FAX. 042-758-6847

CDS JAPAN

EXRE  SERGY AT LRURRER DIRTS
T 135-0063

RREGIRXERE3-1-25 FHIOYT 4 7EL
TEL. 03-3599-7481 (%)

FAX. 03-3599-7482

HORBHT
BABFEI #)
RSB

BROIVAEE (D)

S FHT# bV #)
.oiﬁi&'j“/?%% (#)

AHERREZRAE
DIFSAT AT () ReAgtt
() DVFARY IR

SUFSAT AT @) BEAL gﬁgj;;;;”
EEYYF AT VY W)
BT
KIRZIE

BN EBRRTTHLR

NORTH AMERICA

USHIO AMERICA, INC.

USHIO DEUTSCHLAND GmbH

USHIO KOREA, INC.

EXmB  BeEUVS Y TDHRE. OAKERAXY)L
INSARSVT N\OT VSV TEDRS. 5T

5440 Cerritos Avenue, Cypress, CA 90630, U.S.A.
TEL. +1 714-236-8600
FAX. +1 714-229-3180

USHIO CANADA, INC.

BERE - BEEUVSVT. I/ VIR T =0
ST )\OT YT TEDIRTE

Munchner StraBe 10, 85643

Steinhoring, Germany

TEL. +49 8094-9054-0

FAX. +49 8094-9054-190

USHIO UK., LTD.

BERE  BEREUVS YT, XIII\SARSV T,
N\OY' >S5 TEDERGE

2730 Brighton Road, Oakville, Ontario, L6H
5T4, Canada

TEL. +1 905-829-3338

FAX. +1 905-829-5343

CHRISTIE DIGITAL SYSTEMS USA, INC.

EERE  BIBSHEMREY 2T ARUNREERME DR
&, BR5E

10550 Camden Drive, Cypress, CA 90630, U.S.A.
TEL. +1 714-236-8610

FAX. +1 714-503-3385

EUROPE

USHIO EUROPE B.V.

BERE BEEUVSYT, I/ VY3 —hT7—0
SvT. N\OT VSV TEDRGE

Unit 25&26, Rabans Close, Rabans Lane
Industrial Estate,

Aylesbury, Bucks HP19 8TR, U.K.

TEL. +44 1296-339-988

FAX. +44 1296-339-908

ASIA

USHIO SINGAPORE PTE LTD.

BERE - BEEUVSVT. o/ VYI—hT =0
ST, N\OT YISV TRONY AT LARBEDERTE
Sky Park, Breguetlaan 16-18, 1438BC Oude
Meer, The Netherlands

TEL. +31 20-446-9333

FAX. +31 20-446-0360

USHIO FRANCE S.A.R.L.

EBEEE  BerEUVS YT v/ vya—hP—U
ST, N\OT YISV TRONY AT LARBEDERTE
#1, Jalan Kilang #05-01, Dynasty Industrial
Bldg., Singapore 159402

TEL. +65 6274-5311

FAX. +65 6274-5300

M Thailand Representative Office

159 Serm-Mit Tower, 10/F, Unit 11 1,Sukhumvit
21 Road (Asoke), Khlongtoey-nua, Wattana,
Bangkok 10110 Thailand

TEL. +66 2-661-7907

FAX. +66 2-661-7460

USHIO TAIWAN, INC.

BERE BEEUVSYT, I/ VY3 —hTP—0
SVT. N\OT YTV TEDRGE

Z.l.du Vert Galant-Allée St. Simon B.P. 7043-St.
Ouen L’Aumone 95051, Cergy Pontoise Cedex,
France

TEL. 433 1-34-84-94-94

FAX. +33 1-34-64-44-97

EERE  BaEREUVS YT s/ VY37 —
SV N\OTYSYT, BEEERE. NRRE.
— ' —ZDERTE

#31, 10/F, Sec.1, Chung-Shiaw E. Road, Taipei,
Taiwan, R.O.C.

TEL. +886 2-2322-4103

FAX. +886 2-2394-4140

z
%

BEMRE BeEUVS VT s/ VY3 —hFP—0
SVT.N\OTYSYT, BEREE. AFRE.
BHRUY IS T HIFIIU——ZFDRT
Dukheung Bldg., 14/F, 1328-10, Seocho-Dong,
Seocho-ku, Seoul, Korea

TEL. +82 2-587-1115

FAX. +82 2-587-1118

USHIO SHANGHAI, INC.

B¥MRE BeEUVS YT s/ VY3 —hP—0
ST, OAKESANRENONFREEDIRTE

HSBC Tower, 10/F, 1000 Lujiazui Ring Road,
Pudong New Area, Shanghai, P.R.C. 200120
TEL. +86 21-6841-1135

FAX. +86 21-6841-1150

USHIO HONG KONG LTD.

BEMRE  OAKSR/I\OS YTV T - HHAAEKXS Y
TROAZwy b 7OV IO —RAEFEEDRTT
Suites 3113-14, 31/F, Tower 6, The Gateway,
9 Canton Road, Tsim Sha Tsui, Kowloon, Hong
Kong

TEL. +852 2756-7880

FAX. +852 2798-9861

M Yuen Long Office

29-31, Wang Lok Street, Yuen Long Industrial
Estate, Yuen Long, New Territories, Hong Kong
TEL. 4852 2478-0090

FAX. +852 2476-6701

USHIO LIGHTING (HONG KONG) CO., LTD.

EEmB: TSRAF v IRE - MBY T LAEDORRTE

TowerB, 22/F, Suites 2209-11, The Gateway,
9 Canton Road, Tsim Sha Tsui, Kowloon, Hong
Kong

TEL. +852 2305-1802

FAX. +852 2305-1803
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Ushio Deutschland GmbH

BLV Licht- und Vakuumtechnik GmbH

EA - B9 =R w T —77 Group Network

BNEBREENR

NORTH AMERICA

USHIO AMERICA, INC.

EUROPE

BLV LICHT- UND VAKUUMTECHNIK GmbH

EXmE  BeREUVS Y TDRE. OAKEERAX S
NSA RSVT N\OT VSV TEDRE. BR5T

M OREGON Operations Division

2050 East Mountainview Drive, Newberg, OR
97132, USA.

TEL. +1 503-538-6515

FAX. +1 503-538-4333

M IRVINE Factory

14 Mason Avenue, Irvine, CA 92618, U.S.A.
TEL. +1 714-236-8600

FAX. +1 949-472-0159

CHRISTIE DIGITAL SYSTEMS CANADA, INC.

EEEE  TYYIURGEKR. BRI AT A B
JOYVIoY—F0ORMKE. s

809 Wellington Street, North Kitchener,
Ontario, N2G 4Y7 Canada

TEL. +1 519-744-8005

FAX. +1 519-749-3136

Natrium S.A.
Ushio Europe B.V.
Ushio UK., Ltd. ———» l

Ushio France SAR.L. ——=

XTREME Technologies GmbH

o HRFEHLR
o LEHLR
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EERE  XYIVI\SA RSV T, )\OT VSV TED
856, BR5E

Munchner StraBe 10, 85643

Steinhoring, Germany

TEL. +49 8094-906-0

FAX. +49 8094-906-111

ASIA

TAIWAN USHIO LIGHTING, INC.

EERE  BER/\OS VST XY)VINSA RSV
TEDRS. BT

#82, Taiho Road, Taiho-Li, Chupei, Hsinchu
Hsien Taiwan, R.0.C.

TEL. +886 35-51-3207

FAX. +886 35-51-4523

USHIO (SUZHOU) CO., LTD.

EB¥ME  OAKSR/\OU SV T - mAAENKS Y
7. JOY 105 —FANREDRE

B, Yuyang Street, Suzhou New District,

Suzhou, P.R.C.

TEL. +86 512-6807-6628

FAX. +86 512-6809-9271

Ushio (Shzhou) Co., Ltd.
Ushio Shanghai Inc.

(]
e Ushio Hong Kong Ltd.
lo Ushio Lighting (Hong Kong) Co., Ltd.

Taiwan Ushio Lighting, Inc.
Ushio Taiwan, Inc.

Ushio Philippines, Inc.

Ushio Hong Kong Ltd.

Yuen Long Office

Christie Digital Systems USA, Inc.
Asia Office

Ushio Singapore Pte Ltd.

Ushio Singapore Pte Ltd.
Thailand Representative Office

Ushio America, Inc. J

I Oregon Operation Division
L4 Ushio Korea, Inc.

USHIO PHILIPPINES, INC.

EHME C BREA - OAKER/\OS Y SV TEDRE
First Cavite Industrial Estate, Barangay
Langkaan. Dasmarinas, Cavite, Philippines

TEL. 483 046-402-1422

FAX. +63 046-402-1421

XTREME TECHNOLOGIES GmbH
E%mE | EUVOROIAFREF - 845 - 85t
Hans-Adolf-Krebs-Weg1,

D-37077 Gottingen, Germany

TEL. +49 551-8207-3100

FAX. +49 551-8207-3110

NATRIUM S.A.

EERE T hUDL - SYTHEDEIRIEROR
- 89S - BR5T

ul. Grodziska 15, 05-870 Blonie, Poland

TEL. +48 22-7319005-10

FAX. +48 22-7319005

Christie Digital Systems USA, Inc.

Christie Digital Systems Canada, Inc.
i7 Ushio Canada, Inc.

Ushio America, Inc.

Ushio America, Inc.
Irvine Factory

J L Ushio America, Inc. Eastern Branch Office
Ushio America, Inc. Central Regional Office
Ushio‘America, Inc. Southeastern Regional Office
Ushio America, Inc. Southwestern Regional Office
Ushio America, Inc. Western Regional Office

USHIO GROUP
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