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I'm Asahi, General Manager, Corporate Headquarters of USHIO INC. I would like
to explain the details of our financial results for Q4 FY2022 based on the
financial results materials disclosed on our website yesterday.

Now, please see page two of the slides.




FY2022 Overview USHID

1. FY2022 revenues and earnings increased
2. Projecting higher revenues and lower earnings in FY2023

3. Reportable segments changed as of FY2023

Today, I will explain the three main items here.

FY2022 revenues and earnings YoY increased. We plan higher revenues and
lower earnings in FY2023. In addition, business segments will be significantly
changed from the next fiscal year. I will explain the details later on.

Please see page four.
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Financial Results for FY2022




Financial Results Summary for FY2022 USHIO

+26.2 billion yen YoY (+17.6%)

Net Sales - Sales increased stemming from forex impact
175.0 billion yen - Optical Equipment: Sales increased due to demand increase in UV
equipment
- Imaging Equipment: Sales increased owing to recovery trend from
COVID-19 in general imaging

+2.7 billion yen YoY (+21.4%)

SLECEUNRARUUEE - Impact of net sales increase (including forex impact)
15.8 biltion yen - SG&A reduction from structural reforms

+1.0 billion yen YoY (+8.7%)

OGN GRGE  Non-operating Income

Owners of Parent - Forex gain and loss: 1.9 billion yen (FY2021: 0.3 billion yen)
13.6 biltion yen Extraordinary Income

- Gain on sales of fixed assets: 0.2 billion yen (FY2021: 1.1 billion yen)

Copyriges © 2007 ek Jac Al sights somervad

Here is the financial results summary.

Net sales increased by 17.6% to JPY175 billion. The increase in sales was mainly
due to the weaker yen in forex and contributions from optical and imaging
equipment.

Operating profit increased by 21.4% to JPY15.8 billion. In addition to net sales
increase, the increase is attributable to the effect of fixed cost reductions from
structural reforms and other factors.

As for foreign exchange gain and loss, thanks to the depreciation of the yen against
the US dollar by JPY23 YoY, net sales increased by about JPY18 billion and
operating profit by about JPY2 billion.

Profit attribute to owners of parent increased by 8.7% to JPY13.6 billion.

Next, I will explain the details of operating profit gain and loss using a step chart, so
please see page six.




Summary of Financial Results

USHID

(Béliions of yen)

Net Sales
Operating Profit
Operating Margin

Ordinary Profit

Profit Attributable to Cwner
of Parent
EPS (yen)

uso
FOREX (yen)

EUR

FY2021

148.8

13.0
8.8%

15:1
12.6

104.54
112
131

FY2022
Result

175.0

15.8
9.1%

20.1
13.6

115.69
135
141

YoY companson

Changes

+26.2

+2.7

+0.3P

+4.9

+1.0

+11.15
+23

+10

+17.6%

+21.4%

+32.6%

+8.7%

+10.7%
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YoY Variation Analysis of Operating Income USHID

(bians of yan)
+0.7 -1.0
+3.7 %
- Imaging
+2.3 1.4 . Fquipment  Fixed cost increase 15'8
(mairdy argeoct of | (M prran Others
13-0 ﬁ sales incregne) o T including
Light Source Optical SGRA
FOREX Business Equipmant
{mwinly impect of (mainly impact of
s dcronsa) e (T
i
Including inventory write-down (2Q)
FY2021
Operating
Income
+ 2.7 billion yen
Note Light Sowrce Bumoess [ many impact of net sales wpy'down ) [Cemery Inchinding SGA) eechude [FOREX)
C e © 2001 Uik *

This is the main breakdown of the JPY2.7 billion increase in operating profit.

It increased by JPY2.3 billion thanks to the effect of yen depreciation in foreign
exchange.

In the business, it increased by JPY3 billion from an increase in sales of
lithography equipment, despite lower sales of UV lamps and the impact of
inventory write-downs recorded in Q2.

On the other hand, there was a JPY2.5 billion increase in SG&A and other
expenses, including additional investments in human resources and R&D.

Next, I will explain the financial results by business segment. Please see page
seven.




Financial Results by Business Segments USHID

Net Sales Operating Profit

148.8 175.0 Ym::ozmg?iw' 130 YoY :33937”5(-13
e vt sty bilion yen . Billion yen bilion yen
] ' . .":A‘..“,., ’: I T . B :
S— . +0.0 bitlon yun
e +12.1 bilkan
yen ¢

Light Serees Light Sonrce

+0.7 lillion yeo

+4.0 tiitian yon

Fy2021 FY2022 FY2021 FY2022
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Net sales increased in all segments, but operating profit decreased in imaging
equipment.

I will then explain the details of each segment on slide eight.




Business Environment USHID

Impact of shortage of materials for semiconductors continues in some businesses,

but is easing
Common Rising material costs, energy prices, and logistics costs continue to affect some

businesses

Signs of near-term adjustment in semiconductor industry amid growth over
medium through long terms, with LCD panel production entering adjustment phase

Electronics +  Fat panel displays: Solid stay-at-home demand for LCD panels ran its course, with inventories and production
" entering adjustment phase
Fleld ¢ Semiconductor market: Notwithstanding anticipated growth over mediom through long terms on JoT and 56

nnovation progressing, sorme adjustments amid slowing end-use dermand

With data volumes ncressng through 1oT uptakes, market for sdvanced sermniconductor packaging solutions contimued
1o expand on faster data processing and lower power consumption of these devicas, Inchisding technological innavation
necessity

Markets on recovery paths through global economic activity returning to normal
from pandemic, and impact of material shortages and cost increases are easing

Visual Imaging «  Cinerna market: Recovary in operating rates warldwide; full-scale investmants shoukd recever from FY2023. While
3 COVID-zeso policy has caused low operating rates in China, a policy shift should drive a recovery there
Fleld General imaging market: Investment recovered due 1o the lifting of restrictions and resumpltion of events
«  Office automation equpment; Inventory adjustment due to economic slowdown despite easing impact of component
shortages at set manufacturers
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First, let me explain our current business environment.

Major change from Q3 is uncertainty of general market conditions in the
electronics field.

The market for advanced semiconductor package solutions is expected to
continue to see increased demand, but there is a current trend toward
investment postponement. The deterioration in the semiconductor and flat
panel display markets also seem to have bottomed out but is expected to
remain flat for some time.

I will now explain the situation by segment. Please see page nine.




Light Source Business USHIOD

Discharge lamps Net Sales YoY comparson

< UV lamps (-0.7 billon yen, -6%)
Sebes o LLD pered droppesd

YoY comparison

+ Cinema Gmps (+1.7 billion yen, +24%)
fmux Sales nooasad 35 cnemss reopenad and cperations: 1ecovesing  hrom pandemic’s amgact
{Bilhions of yen) ond owing o foregn exctenge changes
« Data projector lamps { +0.6 billion yen, +17%)
Net Sales +4.0 +6.9% Sales dr g ered profectons fne on it and ot e rcoweries
+ Optical equipment lamps (+0.2 billion yen, +3%)
. Sebes of optieal equprment for LD poned production were down g incresssd i yen teons
UV Lamp 38.3 | 38.7 (04 +11% ol o ki ancharage chisiia ' :
« Others (-1.4 billon yen, -35%)
Halogen Lamps 104 12.9 +2.4 +23.8% Sodurm e sk fol avid mpkd St to wid-stve Ioht sources
State Ligh
So's‘:’c: e Light 9.0 | 10.0 +1.0 +11.9%  Halogen lamps Net Sales YoY compacison
* OA lamps (+1.4 billion yen, +33%) :
Ot’.‘ldlim} Prodit 8.2 9.0 +07 ‘*‘8.8‘%) Soless moeoend o8 ports procuroment sues releoed ormong =t marfacturers
« Others { +0.6 billlon yen, +15%)
Heator berp sobos ncreaced poimarly for samoonducions. an highes semacondctor dernared
Oparating Margin 14.3% 14.6% +0.3P
o ¥ i Solid state light source Net Sales YoY comparson

« Solidd state Kght source (+ 1.0 billion yen, +12%)
Sales Incraasnd On recoveris from porekevec in setsrtinenent . and sesor pelied raviees
and owing 1O forgn wahange dhanges

Both sales and profit increased in the light source segment. Net sales increased
by 6.9% to JPY61.8 billion. As a result, operating profit increased by 8.8% to
JPY9 billion.

There were sales and profit loss contributors such as the decrease in sales of
light sources for LCD panel-related products due to a drop in stay-at-home
demand, a decline in sales of sodium lamps due to the shift to solid-state light
sources, and a loss on valuation of inventories.

On the other hand, sales of projector-related products for cinema and other
applications and office automation applications increased thanks to the market
recovery from the pandemic, resulting in an increase in overall light source sales
and profit.

Next, I will explain equipment business on slide 10.




Equipment Business USHID

Optical equipment

FY2021 FY2022 Optical equipment sales
YoY comparison

(Bill f yan) Result Result UV equlpment(+9 6 bolllon ven, +33%)
VRO 01 Y8 ks incrensed for Wrge finkt shepper for culting-edge 10 Picknge sbntt st wrd
f u11| aging lEhogragtiy eguapment
Nat Sales 48.3 57.7 +9.4 +19.4%
+ Curing equipment (-1.1 billion yen, -22%)
erating Frafl 4.6 7.1 £25 45500 LD squisrment siks decressed becase damand for LCD pones an 13 course
Operating Margin 9.5% 12.4% +2.8P - > ?‘l"ﬂﬁ (+0.8 billion yen, +6%b) . j
Hghwe MaEtenanon revenuss offset ower unk sasm of EUV lght sources
FY2021 FY2022 Imaging equipment sales
YoY comparison
(Billions of yen) Result Result + Cinemas (+3.7 billion yen, +22%)
! Whide unt shipmaents of DCP dectined becouss of shortages of semoonductens
Nel Sales 391 51 3 +12.1 +31.0% and other matockals, saias ware up owing o o lower yen
xperating Profi -0.0 -0.6 0.5 Roinrsurbivpict xSt o0t i
Operating Margin (0.1)% (1.3)% (1.1)P -

In optical equipment, net sales increased by 19.4% to JPY57.7 billion and
operating profit increased by 55% to JPY7.1 billion.

Demand for semiconductor packaging is on the rise, and sales of each
lithography equipment are increasing significantly. In addition, concerning light
sources for EUV mask inspection, existing light source maintenance services
revenues offset lower unit sales of the light source itself in an adjustment phase.

Overall optical equipment sales and profits increased significantly. The status of
promising products is shown on slide 11, which you will see later.

In imaging equipment, net sales increased by 31%, but operating profit
declined by JPY500 million to a loss of JPY600 million due to soaring material
costs and other factors. In cinemas, sales of digital cinema projectors declined
due to the continued impact of procurement shortages of key parts throughout
the year. On the other hand, sales of general imaging increased after the
pandemic for steady investment in events and other entertainment-related
activities.

Now, please see page 12.
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Latest Status of Promising Products: Optical Equipment USHID

= Continued growth in the IC package market has led to finn orders and inquiriss, but
there is a tendency 1o postpone investment at present

Large Fisld Stepper
for +  For hurther cemand Increase, production capacity was Increased (1.3 tmes) in the
Latest !5:;"::‘9"' H2/FY2022, and planning more than docble the capacity after FY2023 - . .
o + Investment in development of next-generation lithoaraphy equipment =
e ime YoM v Lad 1]
(high productivity X high resolugion) At Aamdt Rend Rens  Reon

*  With evolution of 10T and 5G, packace substrates market and print droolt boards
market e growing steady
Déroct Imagl
Ex:\:wue SVJ-JTm «  Sades of high resalution mooel {2pmL/S) has started and will be contributing 1o sades n . . . l
F¥22

VOIS TY2I06  PYRORD YT rvaoR

Target: latest IC package (Fan-out) and organic package substrates markets

el LETY LY g Rens et
+  Although EUV lithography mask inspection market continues to grow, Y2023 will be -
EUV Light Souwrce for st demand adjusting phase .
Mask Inspection +  High brightness APMI® actual implernentation will be aftor FY2025 ] MontEir

. Maintenance demand increase a5 planned FYINE  TY3210  FY:OR0 . PYDOIE  FYE00D

Manf  Memét  hend fead Tt
*APML: Actinkc Parterned Mack Defect Inspection
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Summary of Financial Results for FY2022 USHIOD

While lower than initially targeted owing to deteriorating semiconducter market conditions and materials shortages,
results surpassed previously announced forecast revision because of minimal impact of light source production
adjustments in Q4

Previous Revision Initial Plan

FY2022 Febeuary 3, 2022 May 11, 2022
Result Full Year . Achiovemant Full Yeor : Yy Tee—
(Biburs of yen) Forecast anges wen (% Forwcant Changes ratw (o)
Net Sales 175.0 170.0 +5.0 103.0% 170.0 +5.0 103.0%
Operating Profit 15.8 15.0 +0.8 105.7% 17.0 -1.1 93.3%
Oparating Margin 9.1% 8.8% +0.29 - 10.0% (0.9)P
Ordinary Profit 20.1 19.5 +0.6 103.3% 18.5 +1.6 108.9%
Profit Attnbutabie to
Oiners ol Pt 13.6 13.0 +0.6  105.4% 14.0 0.3 97.9%
EPS (yen) 115.69 109.78 +5.91 105.4% 117.79 -2.10 98.2%
ROE (96) 5.7% 5.5% +0,2p - 5.9% (-0.2)P =
Anmizl dividend (yen) 50 50 - - 50
FoCak Fate S0 135 133 +2 . 120 +15
(yen) EUR 141 139 +2 - 130 +11 =
Copyrighe © 2007 Uekes dac ALl sghts sowerved

We fell short of our initial plan due to the impact of the deteriorating market
conditions for semiconductors and LCDs and the shortage of materials for
imaging equipment. However, compared to the forecast made in Q3, our results
were better because of minimal impact of light source production adjustment.

I will explain these discrepancies by segment in the next page. Please see page
13 of the slides.
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Financial Results by Sub-Segment for 2022

USHIO

Light

Optical
equipment

Imaging
equipment

(Billions of yen)

Not Sales
Oparating Proufit
Operating Margin
Net Safas
Operating Profe
Operating Margin
Net Ssles
Operating Profit
Dparatng Margin
Net Sales
Dperating Profit
Operating Margin
Net Saies
Operstng Profie

Dpecating Mwgin

FY2022

Result

61.8
9.0
14.6%
57.7
7.1
12.4%
51.3
-0.6
(1.3)%
4.0

0.1
4.7%

175.0

15.8
9.1%

Prewsious Revision
February 3, 2022

Ful Yoar
forecast

59.0
7.7
13.1%
56.0
8.0
14.3%
51.0
-0.9
(1.8)%
4.0
0.2

5.00
170.0

15.0
8.8%

Changes
+2.8
+1.3
+1.50
+1.7

-0.8
(1.9
+0.3
+0.2
+0.5P
+0.0
-0.0
{0.3)p
+5.0
+0.8
+0.2P

Achevement
e (%)

104.8%
117.2%

103.2%

B9.5%

100.6%

102.2%

95.9%

103.0%

105.7%

ful Yoar
Forecast

63.0
9.8
15.6%
51.0
5.7
11.2%
52.0
1.3
2.5%
4.0
0.2
5.0
170.0
17.0
10.0%

Capyriges © 2007 ek dox

Initial Plan

May 11, 2022

Chengen
-1.1
0.7

(1.0)P
+6.7
+1.4
+1.2P

0.6
-1.9

{(3.8)P

+0.0
-0.0
(0.3w
+5.0
-1.1
(0.9)P

Achievemem
e (%)

98.1%
92.2%

113.3%
125.6%

98.7%

102 2%

95,.9%

103.0%
93.3%

A zgots swerved

The results for each segment are shown with the initial plan and the revised
forecast in Q3.

Light sources exceeded the revised forecast. Our revision was conservative due
to concerns about the impact of production adjustments caused by rapidly
deteriorating market conditions for semiconductors, LCDs, and other products,
but the results were higher than expected for only minor production
adjustments made.

On the other hand, Q4 results for optical equipment were lower than expected
due to the write-down of some inventories and the profit impact of product mix.

Please look at our earnings forecast for FY2023. Please see slide 15.
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USHIO

II.

Full-year Forecast for FY2023
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Summary of FY2023 Financial Forecast

USHIO

Sales should increase due to the easing trend In the visual imaging-related materials problem, but business
conditions remained uncertain, especially in the semiconductor market, Expand strategic investments to achieve
the 2nd Medium-Term Management Plan and future business expansion, Management plans to maintain annual

FY2023
YoV Comparien

dividends at ¥50 per share.

FY2022

(B&#ions of yen) Result
Net Sales 175.0
Operating Profit *1 15.8
Operating Marain *1 9.1%
EBITDA -2 23.6
EBITDA Margin 13.5%
Ordinary Prolit 20.1
O AP 13.6
EPS {yen) 115.69
ROE (9%) S. 7%
Dividend per yoar (yen) 50
FOREX (yen) o= ok
BR 141

188.0
12.5
6.6%
21.0
11.2%
14.0

10.0
90.58
4.3%
50
135
145

+12.9
-3.3
(2.4)p
-2.6
(2.3)P
6.1

-3.6

-25.11

(1.4)p

+4

+7.4%
(21.2)%

(11.2)%

(30.5)%
(27.0)%

(21.7)%

FOREX senmtivty
Amourt of avgect from | yen Ructustions (hull-yesr )

Mot Swes Oparating
va Uss Appeon. 3.2 Approw. 0.13
LN yan Lelhan yen

First, we will set EBITDA and ROE as key KPIs along with the start of the new
medium-term management plan, which will be explained later today. Details will
be explained in the medium-term management plan section.

As for our full-year forecast for FY2023, we plan to increase net sales and

decrease profits.

While the problem of visual imaging-related materials is easing and sales will
increase, we expect business conditions to remain uncertain, especially in the

semiconductor market.

Under these circumstances, we will expand strategic investments such as R&D
and human resource investments for the achievement of the new medium-term
management plan and beyond.

The exchange rate assumptions for FY2023 are JPY135 to 1USD and JPY145 to
1EUR for the full year. The annual dividends will be maintained at JPY50 per

share.

Next, I will explain by segment. Please see slide 16.
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Reporting Segment Changes

USHIO

Changed reporting segments from 2" Medium-Term Management Plan (FY2023~2025) to market-centered segments

New business segments

Ol business segments ‘ Subsegments
Reporti ments
» OA SRS
Halogen 1 =
amps l."’mos
» Dthers <
I ° Industrial Processes
» UV lamps
Light Source Busswss » Cinerna
Descharge
amps Data projector

« Dptical equipment
« Othars

] . Visual Imaging
» Solid state light sources

» UV egupment
« Curing equipment

Optical Equipenent

Business | SEsardi. Soc et erdraind =
+ Othars Life Sciences
« Cinema
l'""m;i,;”,_'f:wm' + General imaqging Photonics Solutions

» Lighting equoment, atc.

» Machinery for industrial use and Others

Others
| others

Ref: Relavance to former business segmants

Subsagmants

okwogm‘ lamps OA I-Jn

eDacharge lamps: UV lamps,
ﬁ..h al (-]mfmm I amps

oLV aquipment
o Curing iprment
e Othor [?I’I‘{', ©c,)

o Machinery for ndustnal use and
other businesses

o Mstogen lamps. Iluminstion

e Dscharge lamps: Cinama amps,

Data pid apectorn lamps

& Cinerna
(] anaal Imag
& llurmination v:u.nurvn,-vl i

Ol’)r'.rnnrgn lamps; Ormra!

squipment

eOthar (Madical, atc.)

® Solid-state light sources

e Others

Capyriges © 2007 ke dox

Reporting

gments

{Lght Sowrce)

_ (Optical
Equipment)

(Othwrn)

(Light Source)

{Imaging
Equipment)

(Light Sourcw)
(Optical

Equipment)

{Lght Sowrca)

(Optical
Eguipment)

ANt Putervwh

Before starting my explanation by segment, we have reporting segment
changes from the conventional product-centered segments to market-centered
segments from the Second Medium-Term Management Plan.

The detailed background and direction of the changes in segmentation will be
explained in the medium-term management plan section, but the relevance of

the former segments is shown on this page.

Based on these changes, I will give my explanation from the next page. Please

see slide 17.
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FY2023 Financial Forecasts by Sub-segment USHIO

1P: Decrease due to continued uncertainty in the semiconductor market and increased investment in development
VI: Increase in sales and income due to easing of material issues

Net Sales Operating Profit
FY2022 FY2023 FY2022 FY2023
Result 2 YoY Companison Residt % YeY Comparison
(billions of yen) [Bararscn®L] ““‘ o — Forecast
Industrial 17.2 11.0 -6,2
Processes 88.1 86.0 2.1 (2.4)% {19.6%) (12.8%) ((6.8)P) (36.4)%
Visual Imaging 67.7 83.5| +157 +23.2% 3.0 A0 409 43200
(4.5%:) (4.8%) {+0.3F)
Life Sci & -4.9 -2.0 +2.9 =
S DHENCH 4.6 4.5 0.1 (3-3)% ({(106.0)%) ((44.9)%) (+01.6P)
Photonics . -0.2 -1.0 -0.7
Solutions 10.1 10.5 +0.3 +3.7% ((2.9)%) {{9.5)%) ((6.5)P)
* P 0.7 0.5 0.2
Lo 43 35 403 (19.4)% (17.7%) (14.3%) (ERT ) (34.8)%
1 15.8 12.5 -3.3 "
Total 175.0 188.0 | +12.9  +7.4% P con| o (2120
*1. FYZ022 segmert Fgures ate reference valoes thit Ushio prepered for comparabne puirpomes
* 2. FY2023 operateg profit target sxclodes new goodwil amorntization Copyrighs © D027 Wake Jac. A Mights Reverved 17

FY2023 forecasts for each new segment are as shown.

In industrial processes, the market conditions for semiconductors, flat panels,
and other products in general remained uncertain, and no marked improvement
in market conditions could be expected. On the other hand, we expect a
decrease in both sales and profits as we expand strategic investments for the
upcoming demand growth period.

In visual imaging, the shortage of key parts for cinema projectors and other
products is expected to gradually ease, and sales are expected to increase from
H2.

Detailed segment forecasts are shown on slide 18. I will explain only key points.
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FY2023 Segment Forecasts USHID

Business climate assumptions Outiooks

Business climate to remain generally uncertain, with
rate semiconductor market recovery from H2
Semiconductor market capacity utilization adjustments to continue tponements
fod ot ?\g;fu:';u{"%:)ﬁumd slowdown, with recovery beginning i sacond o In EOV, sales only for maintenance armid ongoing total
L A Dermand 10 remain robust in cutting-edge IC package market, with | 'casts of @g‘:‘,’:or}";""’:ﬁ‘ e t i
Processes trends remaining intact aver medium and long terms, albeit with W"‘;Rr:_‘;"laémé:‘mems your earfiar owing to ongoing
vestment plans currently tending to be pushed back = .
o 'H;f‘p-y:nl dtt';gl;y marketr‘lemnrd:’!o’felenxm ":“ after capacity * [Investmonts expanding in lithography eguipment and EUV

utilization drops In responsa to stay-at-home demand running :?Lf:':‘u &n\i:‘\‘ development and support structure with
COUrse +

¥ * Saks of digital cinema projectors rising amid easing of
gg&“g&?g:::gf%ﬁ?;g&%ﬂ i:vl:gg'i':ggtﬁgrket parts and materials shortages and full-fledged

+ Slightly higher safes of projection and Direct Imaging
lithography aquipmeant owing to some Investment plan

aplacemant demand
2 performing solidly . e : i
V|su_a’ « In cinema market, Chinese market recovering, driving robust :;KE:;;:::—,;SSﬁvl“(:‘e:;s:‘::-;‘v‘nxuﬂo—fdatud iR
Imaging replacement demand for digital cinema projectors Alede >

« Sales of cnema lamgs up on Chinese market recovery
« Sales of dats projector lamps dropping because of lower
odemand and shift to solid-state kght sources

« UV Eght therapy equipment sales up on aew product
Life Moderate dermnand growth for light-based equipment in medical launches and market share gains
i sector « Higher medical lamgp light source sales on demard boost
Sciences + Socium lamp salas off in shift to solid-state ght scurces

Genoral imaging market sold, mcludml{ for evants and thome parks
Shartages easing of parts and matearials for high-end projectors

-

« Higher sales ol devices and modules for medical,
Stendy growth on expanding optical applications, mproved energy re%hhcam, industrial sensor markats

Module sales up for OA printing and curing applications

Photonics
Solutions efficiency, and other factors >

.
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In industrial processes segment, under the market environment assumptions
described here, sales of large field stepper for cutting-edge IC package
substrates and direct imaging lithography equipment increases slightly from the
previous fiscal year because the current trend of investment postponement.
EUV does not anticipate sales of the main unit at this time due to the ongoing
total costs of ownership issues, and we expect only maintenance revenues.

Visual imaging expects sales to increase because of easing material problems in
digital cinema projectors and capturing replacement demand. Demand for
general imaging equipment is expected to be strong for events and theme parks,
while demand for cinema lamps is expected to be solid also because of the
recovery of the Chinese market. On the other hand, sales of data projector
lamps are expected to decrease significantly due to the impact of the shift to
solid-state light sources and lower demand.

Next, please look at slide 19.
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YoY Variation Analysis of EBITDA USHIO
+2.5 +0.3 2.6
+4.4 PHS -3.3
sales
23 6 LS lilﬂ'{ll" Strategic
- calec impacts nvestiments
: = o R
impacts Strategic -
P VI '|"Y"f.:r::"f|l'. 0.1 21.0
sales change sales change “ '“'”""‘
impacts Impacts (ES0UMCEs) Impact of
xenon gas
srge
Fy2022 FY2023
EBITDA EBITDA
Result -2.6 billion yen * Forecast
T 2 NiNgts Raver 19

As I explained earlier, we expect EBITDA to decrease by JPY2.6 billion, but on

the business front, we plan to increase strategic investments in human

resources and R&D to achieve our medium-term management plan and future
business expansion, while growing mainly in the visual imaging business.

Finally, I would like to explain our shareholder returns. Please see page 20 of

the slide.




Shareholder Returns USHID

50 yen for iv2027 (plsn)

Dividend poli Generating stable retumns
t policy ] écke 50 yen s Fr2023 (continuation)

— Carhy dadends (yen) 4‘} 2 563 AT R 33 ‘//.AJ‘J 3
. —o— Ovveiord pynt w0 () o S 35.5 ————gr
Dividends 38 g ol i ST 4 )
° e S0 /50 5 50
per Share ——— e \ ‘ d
26 24 26 6 24 26\ 26 //
AR R NN N/
\ [
2013 FYaot4 FY2015  FY2016  FY2017  FY2018  FY2019 A0 FYZ21 FY2022  FY2023
Man an
(Buyback policy] Purchase period: May 29, 2023 to May 10, 2024
Ushio will flexibly repurchase shares. . .
1t will lirmit treasury stock hoklings to 5% of Total amount to be purchased: 30 biion yen (max)
the total number of issued and outstanding shares, Total number to be purchased: 20 million shares (max)
anmually retifing portions exceeding the 5% threshold 30.0 {max)
Share .
[billlons of yon)
Buybacks " ,
Lot a 2 B4 3 2.1t '
= - L - 1 m O
Y201 FYA0 LS Y2017 Y018 019 f ) Yl FYX23

Copyrighs © 2007 ek Jac. N Nights Ruverved 20

We will continue to aim for stable dividends in FY2023 and beyond, although we
will explain this in detail in the medium-term management plan section.

In the first year of the new medium-term management plan, we will conduct a
large-scale share buyback of up to JPY30 billion and 20 million shares. More
details are found in the May 11 release and in the following medium-term
management plan section.

That concludes my explanation.
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EUV Light Source for Mask Inspection USHID

- Mask Inspection equipment
el cbemiienindiia manufacturer/ Semiconductor device
mass-production process Research & development manufacturers
institution

Development, Production, Sales

Increase EUV light source needs for
Next-genaration semiconductor . Inspectionand development

mass-production needs with EUV. = S

lithagraphy tachnology evelution Contribution of

Ushio’s EUV light source

3

j <O
TinPhoenix

S Expect to expand business opportunities of
EUV light source for mask inspection

(vzated try TRO)

Ushio EUV Light Source Development History  ®Ushio Strength
2000 EUV light source development started Long business experience
2001 Established EUVA* in ‘semiconductor ind

*Exmeme Uravnolet Lithogragty System Development Assosaton
2013 Withdrew from Lithography related development +
2016 Delivered EUV light source to TNO
2018 Delivered first EUV light scurce for inspection Many years of experience

(for test purpose) in EUV technology
i e Acatno (Compact/High-brightness/High Power)

Copyrighe © 2037 Wk Jac Al sights somervad 22




Sales Expansion of Exposure Equipment for Cutting-edge IC Package Substrates

USHI

Cutting-edge & Next generation
U s H I 0 package demand expansion

Large Field Stepper (UX-5) Package substrate

Production and sales manufacturer
" World wide s"‘:‘:;‘:mm 90%% = Ushio Strength
Cutting-edge 1C package substrate market X
{Stopper market) e 1. Large-area projection
— High productivity & low CoO

2. Non-contact mask work
— Yield enhancement

3. Deep depth of focus
— Process margin & substrate warping

4 . High Resolution/alignment accuracy
— Pitch miniaturization & process margin

with loT evolution, demand increased for

servers for data centers processing

high

capacity and high speed data processing

Data center market
> 20% growth per year (salf-survay)
= Expanding Adoption of

next-generation peckage substrates

Copyrigs © 2007 Uebw Jac ALl st sewerved
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Direct Imaging (DI) Lithography Equipment

USHI

@ ADTEC

ENGINEERRIG
Direct Imaging
Lithograph Equipment

Development - Production - Sales

o World wide share : 209 (s0f survey)

Print-wired board demand Increasing

Print-wired board
Package substrate
manufacturer

as application innovation

m Ushio Strength

High Resolution (High end products)

World's fastest High Productivity
(Middle end products)

-

Customer-first maintenance support capability

As 5G progressed

Data Center
Base Station

Demand increasing

5G Service
Startod arx)
expanding

aroand the warlkd

Smartphone
Communication

Device
Demand incraasing

Vehicle

Installation
Demand mcreasng

Copyrighes © 2077 ke bac Al sighte semervad

Innovation of each application and demand increasing

24

24



Care222 as Disinfection and Virus Inactivation Solution USHID

Care222": Disinfection and Cgre Hhaminstin equipment e b s
Virus Inactivation Solution -IEI// Module D S oo Dlsinivetion il
Mamnidactirers virus inactivation

Our Goal : Safe and reassured environment,

which prevests from Pendomics o Y oo,
Unit Carmmunity facilities
Towards the needs for disinfection and virus inactivation Transpostation fackitios
under t-);mpi::! snge Our Efforts
(providing and reassurance) * Build p : e
Expanding produxct lineup by ¢ athve davelop and ey wnl

+ Awareness and brand value improvement

®m Ushio Strength

« Exclusive licensee of ultraviolet disinfection process, Participating in exhibitiors and advertising, opering brand site,
which is harmless to humans (Columbia University) STEPO and collaborating with sales partners
+ Expanding evidence/spreading safety of UV rays
« Accumulated effective radiation process appropriate to Cantinuous Conterence presentation and dinkcal researth
spatial form Applying to workiwide certification with ACGIH® revision to accelerate

redaation of [EC standards® and interatangl regulations

- High-quality excimer lamp/module production technology — grgpy  * SPace Infrastructure with high affinity
acquired from LCD and semiconductor industries = MaaS market/medical care market

*ALGIH © Amencan Conferenos of Govemmentad [ndustria! Hygerests, which prescribes Threshold Limet Yehues (TLVS}
*[EC standards: Standards which Intarnational Electrotechnical Conunission develops and publishes. Covar ekctrical safuty,

Inbwsing, performance, test methods, and other guidebnes loc slectrical and slactronic products Copyighe © D57 e Yo ALl cghts sovmrvad %




Reference: Summary of Quarterly Financial Results

USHID

(Rillions of yan)

Net Sales
Operating Profit
Operating Margin
Ordinary Profit

Profit Attributable
to Owner of Parent

EPS {(yen)

ush
FOREX (yen)

1Q

349 36.6 38.1

2.5

7.4%
3.3
3.3

28.02
110

132

2Q

3.9
10.9%

4.3
3.1

25.94

110

130

3Q

4.2

11.1%
4.8
3.6

30.52

113

130

4Q

39.1

2.2

5.8%
2.6
2.4

20.06

115

129

FY2022

1Q
39.7
4.4
11.3%
6.2
3.8

32.18

126
137

2Q 3Q
48.2 40.4
56 3.4
11.7% 8.5%
73 43
5.6 25
47.87  21.80
137 144
140 144

4Q
46.6
2.3
5.0%
2.1
1.6

13.78

133

143

YoY comparison

Changes %
+7.5  +193%
-0.0 (3.2)%
(o.8)0 -
0.5  (20.0)%
0.7 (33.0)%

-6.28 (31L.3)%

+18 -

+13

Copyrigas © 2007 Uekw Jac ALl st sewerved
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Reference: Summary of Quarterly Financial Results by Business Segments USHID

1

' FY2021 ] FY2022 i _
(Billons of yen) 1Q 2Q 3Q 4Q @ 1Q 2Q 3Q 4Q

Not Saoc 13.6 14.3 15.2 145 16.0 164 15.0 14.2 =03 (2.3)%
Operating Profit 1.9 2.5 2.4 1.2 31 2.0 2.1 1.7 +0.4 +37.5%:
Operating Margin 14.3% 17.8% 16.3% 8.8% 19.4% 12.2% 14.19% 12.4% +3.68 -
Net Seles 12.4 12.0 10.8 13.0 11.5 18.6 113 16.1 +3.4 +23.6%
.;.3('.'.‘: L'.T.;u Operasing Prafit 1.0 1.3 1.0 1.0 1.0 34 1.7 0.8 0.2 (20.2)%
Operaing Margin 8.7% 11.3% 10.1% 8.4% 9.4% 18.7% 15.1% 5.4% (3.0p .
| Nat Sales 8.2 9.4 111 10.4 113 11.9 129 15.0 14.6 +44,2%
e 04 0.0 05| -01 0.2 00 -05| -04 0.2 (169.2)%
Operating Margin (5.8)% 0,3% 4.9% | {14)% 2.2% 0.2% (390 | (27)% (129 ~
Net Sales 0.6 0.8 0.e 1.0 0,7 1.1 1.0 1.1 40,1 +19,0%
.?,;’S'J‘Z, -0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 400 +170.4%
Opersting Margin (0.2)% 2.7% 7.8% 2.0% 1.5% 6.2% 5.6% 4.5% +2.50 -
st Seadene. 34.9 36.6 38.1 39.1 39.7 48.2 40.4 46.6 +7.5 +19,3%
iy 25 39 4.2 2.2 a4 5.6 34 2.3 400 +3.2%
Uperating Margin 7.4%  10.9% 11.1% 58% | 11,3% 11.7% 8.5% 5,00 (0.8)p -

Copyrighe © 2057 Wakas Jac ALl sights semervad




Reference: Sales Ratio by Region

FY2021
Net Sales
1488
billion yen

FY2022
Net Sales
175.0
billion yen

Japan
26.8%

ETVET
21.7%

North America
19.9%

North America
25.9%

Others
0.4%

Copyrigts © 2077 ek Jac Al gt sovrved I
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Reference: R&D Expenses/Capital Expenditures and Depreciation

USHID
Em RED Expenses (Billions of yen) mm Capital Expenditures {Billions of yen)
— Ratio of R&D Expenses to net sales (%) i Depreciation (Billions of yen)
&= 11.0
7.1 7.4
7 I 8.9 g
6.1 79 B.2 .
11.4 . 7.3 .6
7.1 6.9 6.9
101 191 400 i I 7 6.8
FY2008  FY2019  FY2020  FY2021  FY2022 | Fra023 FY2018  FY2019  FY2020  FY2021 FY2022 Y23
Pan Pan

Copyrighe © 2037 Uk Jac Al sights somervad 29
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Reference: Balance Sheet

USHID

d[h"m of yen) Changes
321, 323.6 +2.5
-24.4 Cash and Bank Deposits
642 *
e +3.1 Marketable Securlties
384

=2.3 Notas and AR (Trade)
o +18.1 Inventorles

| 42.3  Other Current Assets

Imanoible Assets

2022/3 2023/3
® Tumover (months) 2022/1 202343
Receivable-trade 2.8 2.5
Inventores 5.0 51

+4.3  Property, Pant and Equipment

+1.3  Investments and Other Assets

Liabilities/Total Net Equity
(Biliorr of yen) +25

321.0 323.6
211 262 o +5.0 Notes and AP
AL - -150 qt\el Current Liabllities
o +3.6 Long-term Liabilities

+8.9 Total Net Equty

2022/3 2023/3
@ Equity Ratio (%) 2022/3 2023/3
73.2 75.4

Copyrigs © 2007 Uekw Jac ALl st sewerved
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Reference: Cash Flow USHID

(Billions of yan)

21.6
20
rv:ons.
= -3.9
<201
30 -26.8

mmOperating Profit  mmSales CF gminvestment CF gmFinacial CF —e-Free CF

Copyrighs © 2077 Wakis Jac ALl sights semervad
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Renewed IR Website/ IR Mail Distribution Feature

USHID

» Our official website "Investor Relations Information” has been renewed.

register for this feature.

We have reorganized the contents to make it more accessible and to let you know about Ushio's present to future.
» We added new feature “IR E-mall distnibution” to send our IR Information in a timely manner to the sharebolders, Please

Nonwwar Puol

03

Added TR E-madl distribution feature

Latwat 2 guent m

V.

Copyrighe © 2037 Wk Jac Al sights somervad 32
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Glossary USHID

Al Artificial Inteligence

APMI Actinic Patterned Mask Defect Inspection
BGA ol Grid Array

Col Cost of Ownership

o Central Processing Unite

ocp Digital Ginema Projectoe

D1 Direct Imaging

EUV Extreme Ultraviolet Radiation

FPD Flat Panal Daplay

GPU Graphic Processng Unit

lo1 Intesnet of Things

0A ONice Automation

INO I'he Netherlands Organization of Applied Sclentific Resaarch
uv Ultravichet

5G 5% Generation

Copyrighe © 2007 Uakew dac ALl st semrvad 13




(0ld) Business Segments and Main Products

USHID

Business segments Main products Product examples
" A
Discharge lamps ! !l \ /R ° <
Hadogen lamps v | N = e
Light Source Solid state ight sources ‘ “ " "_f (4 ”) E p
ki Solld-state
WV lamps Cinoma DRta projcton OA tamps sght sourmes  Care223 refated
lanps amps {LDAED) products
Large feld steppers
Direct Imaging ithography 'J !
equipment gl ) 2,
OpﬂGl Equipment ELV light source for EUV mask - g’ “ b
Inspection -]

Large flold
steppers  lithography equipment  EUY mask nspection

Maintenance seraices

Direct imaging

UV light source for  Phato-alignment UV aradiation unit for
equipment ponging LCD pareds

Digital cnema projectors
Projoctors for general imaging
Dispéay

Maintenance service

Imaging
Equipment

Degital cinema
projector

.___-—

Projectors for
genaral Imaging

Porpharal
equipment

LED wall
Display

Copyrighe © 2037 Uk Jac Al sights semervad £

34



(New) Business Segments and Main Products

USHID

New Business
Segment

Industrial
Processes

Visual

Imaging

Life Sciences

Photonics
Solutions

Main Products

ght So
UV lamps, OA lamgs, Optical
equipment lamps, etc,
Equiprment
UV Equipment, Curing
equipment, EUV light sowrce for
mast inspection, Maintenance
sarvice etc,

"W L A
Cinema lamps, Data projector
Lmps, otc,
Equnprnent ;
Daqgital cinema profectors,
projectors for peneral imaging,
Paripheral equipment,
Maintenance, e1c.,

ght Sowce: Care222 related
products

Equipiment: UV curing
equipment, etc,

e Source: Solid-state light
sources {Laser Diode/LED)

Product Examples

B
[T
ol 9
UV lamps OA g Laoge filed Drect maging EUV lght source for

Sappars  Shagraply equerment EUV maszk Inspection

' ;‘"' g - . 4 s |

Cineme  Data grojecter

Digitnl cirerns
Larree lamps

Projectos

Projectoes for LED walk
genarad imaging dhsplay

i
s m - " 3
‘_ E = » Excamer Sght
Desinfection and virus l&xf.«l"—l oy devicon
Inacthvation sohstion “Care222” “TheraBanm s

e Sotid-sae lighe

sources (LOJLED)

Peripharad
equipment

Lamer modh e

Copyrighs © 2077 Gk bac ALl sights sovrved »
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23/5/22 17K58%

Contact:

Investor Relations Section
Corporate Communication Department
Ushio Inc.

Email: ir@ushio.co.ip
https://www.ushio.co.jp/en/

Copyrighs © 2007 Wake Jac ALl sights sowmrved
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