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Financial Highlights Segment Information

(B EH M/ ¥ milions)
199973 20003 20013 2002,/3 2003/3

i%ﬁ Consolidated HiERIFE S ($2:EHF/ ¥ millions) T IX KNRFELES (B2 B/ ¥ millions)
El= Net Sales 69,215 73,109 89,137 81,301 91,937 NetSales, Net Sales,
B Operating Income 9,054 9,154 15338 9,775 12,190 by Region 100,000 by Segment 100,000
CONTENTS REF Ordinary Income 10,805 11,674 16,501 10,028 11,958
LERRERIE Net Income 5454 6,525 8,464 1,643 4,651
R fEiE%E Capital Expenditures 4611 2,026 4,961 4,837 2,693 60,000
BATEINA SA eveeeeseenceceene 7 WREaRE R&D Expenses 2,329 3826 3,683 3557 3,355 : 80,000
S RAEEE oo pealiifi=palk=s Depreciation and Amortization 2,778 2,675 2,603 2,816 2,889
BIX LR 8 TR FH Ve TE= e (e Flar 8232 9,200 11,067 4459 7,540
UNESHEFRERME  ooeeeeereeeeeens 9 1 AR 7o) AR () Earnings per Share (¥) 39.06 4673 6062 1177  33.14 60,000 60,000
MREBALEE BEBA/BEE %  Equity Ratio (%) 73.2 722 67.7 71.4 70.7 -
MM/ RRAE oo 1 HREEAFIZEE (ROE %) Return on Equity (%) 6.9 7.7 9.4 1.6 4.4 Epﬁ —
SRESEE s 13 B AFIZEER (ROA %) Return on Assets (%) 4.9 5.6 6.5 1.1 3.1 — - 40,000 KRR BE 40,000
3 10 VSOlefCE
Tt =1 - R 14 Bk Nonconsolidated North America e
EES Net Sales 39,001 42,057 52,541 42,801 45,875 a— Dﬂ 20.000 ] 20,000
EEEERR (BFS) - 17 B EFI2 Operating Income 6,174 7,983 12933 7,980 8911 Europe ’ §f‘§§ o ’
e REFE Ordinary Income 8,181 9,602 14,779 9,275 9,565 - Machinery for
5 St (BEES) -+ 1 ’ ’ 5 Machin
F ) ° SRR Net Income 4341 5452 7,615 2468 3,545 FEAAL LAY industiel ses and aher
BEEF vy -JO—-5EE SR fEiE%E Capital Expenditures 1,533 494 3,293 2,393 809 g9 00 o1 o2 03 99 00 ‘o1 02 03
(BEEG) ooovesrnnesnnssncesacsanes 20 MERERE R&D Expenses 1,928 1,873 2,075 2,087 2,156
A E AN Depreciation and Amortization 1,324 1,243 1,364 1,571 1,497
HILER=E (GEESD) cvveeeeen sl R ) , ;
BREENRE (65F5) 21 JAXFyya-TA— Gross Cash Flow 5,665 6,695 8,979 4,039 5,042
IS (GHESY) e 23 14k & 7o) SRRl (M) Earnings per Share (¥) 31.09 39.05 5454 17.68 25.25
T, o4 RERRLLR (IREAX/KAE %)  Equity Ratio (%) 828 818 766 803  80. (B EF ¥ millions)
o R GOt TR CA W - e e e B
.3 W — 5 e [ £ % eturn on Assets (¥ . g . . . -
Er - Ry hO—2 25 © ° ° Hig RIS e Net Sales, by Region
& Consolidated
- (BT milions) W ] - A& Japan 42,454 44,420 55,054 45,694 47,367
= LETRF/ ¥ millions L HAR (fEESF,/¥ milions) ek North America 15,663 18,383 21,244 21,011 24,965
Net Sales 100,000 Net Income 10,000 EEu B Europe 6,297 4969 4,840 5620 5,857
7T (BARER ) Asia, excluding Japan 4,800 5,336 7,997 8,975 13,747
LS Total consolidated net sales 69,215 73,109 89,137 81,301 91,937
75,000 7,500
@ /IS DX S HIBSTEEC K > THOED,
50,000 5,000
w742 MRIGEES Net Sales, by Segment
[ ] [ ]
icgﬁm " 25,000 é!ﬁm " 2,500 et ] Consolidated
msm; Onsmi SIS ASE Light source application products 63,290 68,533 85,416 77,701 88,207
E g EEEW B LU ZDM  Machinery for industrial uses and other business 5,925 4,575 3,721 3,600 3,729
Nonconsolidated 0 Nonconsolidated 0 BErs Total consolidated net sales 69,215 73,109 89,137 81,301 91,937
'99 00 ‘01 ‘02 03 ‘99’00 ‘01 ‘02 03
O BZHEEXFDEENR
KICARE PNOTYSYA o/ US VT BREKRS VT, REERAREES KURERE. RORE LRE. SEELRES,
EREHMB LUZ0M © SR, BREKEH. BENTIHS.
ny (BALETH,/ ¥ millions) HEEAF R (Bfi1:%)
N e NN
Fyig- 12,000 Return on Equity
J0—
Gross Cash
Flow 9,000
10
6,000
5
£k (- 3= | —
FEEICEY 3 EEER o 3,000 i
AFEOBRBET— 212 BADSSHRES LU Consolidated Consolidated
EARICESWTERL 2 bDT Y. B0
HEXTZaTI-LR—NBREBBHPH By
WET, Nonconsolidated 0 Nonconsolidated 0
99 00 ‘01 ‘02 03 99 ‘00 01 ‘02 03
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Profitability and Growth

© usHio InC.
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Cost of Sales

|
EiE
Consolidated

|

Nonconsolidated

TR
Ordinary
Income

|
EiE
Consolidated

BiR
Nonconsolidated

SEfE
bl

75 LA
(= E=
REHFRE
AR

JOXFyya-70—

Bk
bl

55 LR
(=5 E=
REE
L HRAFI 25

JHARFyya-TA—

60,000

45,000

30,000

15,000

(B2 HH A, ¥ millions)

16,000

12,000

8,000

4,000

’99

(B HH M,/ ¥ millions)

Consolidated
Net Sales

Cost of Sales
Operating Income
Ordinary Income
Net Income
Gross Cash Flow

Nonconsolidated
Net Sales

Cost of Sales
Operating Income
Ordinary Income
Net Income
Gross Cash Flow

@ JOR - Fvwvya - JO— = HHMFIH+ BifENE

% Gross Cash Flow = Net Income + Depreciation and Amortization

=R
Operating
Income

|
&
Consolidated
|

Nonconsolidated

SRR

Net Income

|
EiE
Consolidated

Bigh
Nonconsolidated

1999,/3

69,215
43,856
9,054
10,805
5,454
8,232

39,001
25,513
6,174
8,181
4,341
5,665

(B2 HT A, ¥ millions)

16,000
12,000
8,000
4,000
0—, D g y g
99 00 01 02 03
(B HTT A,/ ¥ millions)
8,000
6,000
4,000
2,000
0— D g g 0
99 00 01 02 03
(BEA:EAM ¥ millions)
20003 200173  2002/3 2003,/3
73,109 89,137 81,301 91,937
45,360 53,751 51,661 58,666
9,154 15,338 9,775 12,190
11,674 16,501 10,028 11,958
6,525 8,464 1,643 4,651
9,200 11,067 4,459 7,540
42,057 52,541 42,801 45,875
26,742 31,328 26,881 28,595
7,983 12,933 7,980 8,911
9,602 14,779 9,275 9,565
5,452 7,615 2,468 3,545
6,695 8,979 4,039 5,042

Fo_ L RAmER (Bfi:%) e AR (Bfi:%)
Cost of 70 Operating 30
Sales Ratio Income Ratio
60 v 20 A/
[ 50 -— 10
i g
Consolidated Consolidated
[ [
Nonconsolidated 0 Nonconsolidated 0
'99 ' '00 01 ‘02 03 ‘99 00 O1 ‘02 03
gl (%) SRR ()
Ordinary 30 Return on Sales 5
Income Ratio
20 10
== 10 == 5
R .
Consolidated Consolidated
[ [
%] B
Nonconsolidated 0 Nonconsolidated 0
99’00 01 02 03 '99 00 01 02 03
1999,/3 20003 20013 20023 2003,/3
g Consolidated
e EEfEEE (%) Cost of Sales Ratio (%) 63.4 62.0 60.3 63.5 63.8
EEFRE (%) Operating Income Ratio (%) 13.1 12.5 17.2 12.0 13.3
REfER (%) Ordinary Income Ratio (%) 15.6 16.0 18.5 12.3 13.0
WHAREFI SR (%) Return on Sales (%) 7.9 8.9 9.5 2.0 5.1
Bijh Nonconsolidated
e FERfEEE (%) Cost of Sales Ratio (%) 65.4 63.6 59.6 62.8 62.3
EEFRE (%) Operating Income Ratio (%) 15.8 19.0 24.6 18.6 19.4
REFIZEE (%) Ordinary Income Ratio (%) 21.0 22.8 28.1 21.7 20.9
WHAREFI SR (%) Return on Sales (%) 11.1 13.0 14.5 5.8 7.7
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Efficiency and Stability

@ usHio INC.

W& (BHEHFE,/ ¥ millions) B AT TR
Total Assets 160,000 Return on Assets
120,000
80,000
—_—
EiE 40,000 EhE
Consolidated Consolidated
- —_—
Byg
Nonconsolidated 0 Nonconsolidated
'99 00 o1 ‘02’03
BREEAX (B4 EHFE,/ ¥ millions) MEEAF R
Total Return on Equity
Shareholders’ 100,000
Equity
75,000
50,000
-_—
i 25,000 i
Consolidated Consolidated
—_— —_—
By
Nonconsolidated 0 Nonconsolidated
’99 ’00 ’01 ’02 ’03
19993 20003
g Consolidated
HWEE Total Assets 111,079 121,230
TREARFIEZR (%) Return on Assets (%) 4.9 5.6
MEARBEFZER (%) EBIT/ Total Assets (%) 9.3 8.9
HEER Total Shareholders’ Equity 81,301 87,566
HEBEARFZRE (%) Return on Equity (%) 6.9 7.7
Bijh Nonconsolidated
REE Total Assets 90,016 96,889
REARFIZEER (%) Return on Assets (%) 4.9 5.8
FEAREEFZEER (%) EBIT/ Total Assets (%) 8.8 9.7
HEEAR Total Shareholders’ Equity 74,550 79,257
HEEARFZEER (%) Return on Equity (%) 5.9 7.1

@ FREARFIEER = LHHAIE - S BIRTIHEE X 100 (%)
@ EAERIME = (BXFE + REFISBL0EHE) + BE JRTHEER x100(%)
@ HREEAFEE = SHEAE + 5 JRTEREEER X100 (%)

% EBIT: Earnings before interest and taxes = Operating income + interest and dividend income

(BAfi:%)
6
3
0—, 5 5 5 5
99 00 01 02 03
(Bfir:%)
15
10
5
0 ’99 ’00 ’01 02 03
(BEA:EAM ¥ millions)
20013 20023 20033
137,758 149,669 149,390
6.5 1.1 3.1
13.0 7.8 9.0
93,261 106,838 105,582
9.4 1.6 4.4
111,168 122,407 121,309
7.3 2.1 2.9
13.8 8.2 8.5
85,157 98,260 97,116
9.3 2.7 3.6

PN N EETES (B4i:[ /times) MREBALER (B41:%)
Total Assets 0.75 Equity Ratio 100
furnover _/\/
0.50 -_/\__ 80 \/_
prm— 0.25 p— 60
Gt T
Consolidated Consolidated
_— -
B L]
Nonconsolidated 0 Nonconsolidated 0
'99  '00 01 ‘02 03 ‘99 00 01 ‘02 03
AR (Bfi7:A% /times) ;ﬁéﬂtb% (Bf7:%)
HILw- 600 Liquidity Ratio 600
)
Interest
Coverage
Ratio 400 400
== 200 — 200
Consolidated Consolidated
- —
%r?g)nso\idated 0 e ﬁrﬁmsohdated 0
’99 ’00 01 02 03 ‘99 00 01 02 03
1999,/3 20003 20013 200273 20033
i Consolidated
#HEADOER=R (E) Total Assets Turnover (times) 0.63 0.63 0.69 0.57 0.61
MEEARLER (%) Equity Ratio (%) 73.2 72.2 67.7 71.4 70.7
1LBLANANLy Y LY F ()  Interest Coverage Ratio (times) 23.6 27.7 37.8 27.2 45.4
FENER (%) Liquidity Ratio (%) 340.7 335.0 200.7 248.5 266.7
EEREEEE (%) Fixed Assets/Long-Term Capital (%) 37.3 32.8 59.4 64.6 59.0
Bk Nonconsolidated
#HEAOERR (|) Total Assets Turnover (times) 0.44 0.45 0.51 0.37 0.38
HEBEARLEE (%) Equity Ratio (%) 82.8 81.8 76.6 80.3 80.1
ALBLARN ANy Y- LY A (&) Interest Coverage Ratio (times) 113.3 167.2 281.0 239.6 517.2
FENER (%) Liquidity Ratio (%) 511.6 501.9 2125 346.3 364.5
EEREEEE (%) Fixed Assets/Long-Term Capital (%) 42.4 411 69.3 73.3 68.2

@ MEALER = 75 £ + MEHRTIREES ()
@ MREEARLLE = Rk TEA + HIRHER X 100 (%)

@ (VHUANNNVY DL = (EFEAE + REFRSLU0EZHE) + SHFIRBIUESIH (1)

@ RELLE = REEFE + REEM X 100 (%)
O EERMEGE = BEEE + (MEEE + BEA[E) X 100 (%)
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Capital Expenditures, etc.

IREEIR

Investment Indices

B A L (B42:EHF/ ¥ millions) HERaRE (BELEHF, ¥ milions) 1RRZE D (8fir:F,/ ¥) 183D (B4, ¥)
Capital 6,000 R&D Expenses 4,000 ES LAl 80 MEEAR 800
Expenditures (EPS) (BPS)
Earnings Book Value
4,500 3,000 per Share 60 per Share 600
3,000 2,000 40 400
-— -— —-— —
g 1,500 EE 1,000 A 20 EfE 200
Consolidated Consolidated Consolidated Consolidated
— — -— -
By By _ )
Nonconsolidated Nonconsolidated Nonconsolidated 0 Nonconsolidated o
g9 00 o1 ‘o2 ‘03 g9 00 o1 02 ‘03 ‘99’00 01 ‘02 03 99 00 ‘01 02 03
5@1@1,%‘%]% (B HTTM,/ ¥ millions) ?E%Eﬁ (Bf:A) 1 H{é f=b (B[ ¥) **EE'%ZL( (BHT:%)
Depreciation 3,000 Number of 4,000 Fpyya-oOo— % B 8
and Employees (CFPS) Dividends
Amortization Cash Flow on Equity
2,250 3,000 per Share
60 2
1,500 2,000
-— -— — 30 !
A 750 s 1,000 s
Consolidated Consolidated Consolidated
— - [
B B T
Nonconsolidated Nonconsolidated Nonconsolidated 0 Nonconsolidated 0
0 '99 ’00 01 02 ’03 0 '99 ’00 01 02 03 ’99 ’00 01 01 ’03 ’99 ’00 01 02 03
(BA:EAM ¥ millions) (BA:M¥)
19993 20003 2001,/3 20023 2003./3 199973 20003 2001,/3 2002,/3 2003,/3
SEiE Consolidated SEfE Consolidated
S IRIRERE Capital Expenditures 4,611 2,026 4,961 4,837 2,693 185%2Y 7= V) MEBEFIZS (EPS) Earnings per Share 39.06 46.73 60.62 11.77 33.14
MERHEE R&D Expenses 2,329 3,826 3,683 3,557 37355 185 7=V ¥R EE K (BPS) Book Value per Share 582.28 627.17 667.93  765.32 764.94
AT AN B Depreciation and Amortization 2,778 2,675 2,603 2,816 2,889 1#%k27-V) ¥+ 22+ 70— (CFPS) Cash Flow per Share 58.96 65.89 79.26 31.94 54.32
REEEH(N) Number of Employees = 3,195 3,394 3,706 3,889
Bk Nonconsolidated
B30 Nonconsolidated 14k 72 V) HEBREFIZE (EPS) Earnings per Share 31.09 39.05 54.54 17.68 25.25
- S ==yl = .92 7. b 703.72 703.
B E1E Capital Expenditures 1,533 494 3.293 2393 809 1$5k?_—",|7 )HI'_&:$ (BPS) Book Value per Share 533.9 567.63 609.89 03 03.65
1%k 7=V) ¥+ 2+ 70— (CFPS) Cash Flow per Share 40.57 47.95 64.00 28.93 36.32
i R&D Expenses l22c LV GOSN EC——C o HEEE AT LK (%) Dividends on Equity (%) 2.1 22 25 2.0 1.8
AT 202 Depreciation and Amortization 1324 1,243 1,364 1571 1497 B Ay ' ' ' ' '
A (L) Bl e e W e 1,249 2RO O SO 0 © 1R D SRR = MR- BT A

@ 1R DIKREEAR = HRMEER + BIRFITEGRIUEH
@ 1MHchFvvya - TJ0—=J0XFrvIa TJO— + HPFEHRITERIRE
@ HFEARYE = FUSHEE + 15 - BRSO EEAR X 100 (%)
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Investment Indices

PRI ER (84:48  times) ity = (8445, times)
(PER) 150 BAER 4
Price Earnings (PBR)
Ratio Price Book
Value Ratio 3
100
2
-_— 50 -
T i 1
Consolidated Consolidated
- -
iy L]
Nonconsolidated Nonconsolidated
0 '99 ’00 ’01 ’02 ’03 0 99 ’00 ’01 02 ’03
H{ﬁﬁ (LA /times) EEL__L]'VEFE_]/ (BG7:%) (B[, ¥)
Fpyy1- 70— 1 #4720 % 15
B [k
(PCFR) Payout Ratio/
Price Cash Cash Dividends
Flow Ratio 40 per Share 60 10
— 20 TN %0 s
S Cash Dividends
Consolidated per Share
- -—
By BRLEm
Nonconsolidated 0 Payout Ratio o 0
‘99 00 o1 02 03 99’00 ’Of 02 03
19993 20003 2001,/3 2002,/3 20033
i Consolidated
PER (%) Price Earnings Ratio (times) 32.3 46.9 30.0 140.2 34.1
PBR (f&) Price Book Value Ratio (times) 22 35 2.7 22 1.5
PCFR (f%) Price Cash Flow Ratio (times) 21.4 33.2 22.9 51.7 20.8
PER (1) Price Earnings Ratio (times) 40.6 56.1 33.3 93.4 44.7
PBR (&) Price Book Value Ratio (times) 2.4 3.9 3.0 2.3 1.6
PCFR (&) Price Cash Flow Ratio (times) 31.1 45.7 28.4 57.0 31.1
BE 4t (%) Payout Ratio %) 35.4 30.7 275 735 50.6
1Rk 720 BEd2 (M) Cash Dividends per Share (¥) 11.00 12.00 15.00 13.00 13.00

@ LM = BAEHNER + LRI X 100 (%)
% PER. PBR. PCFRIGEZHIRDHICEIVTEHULTHD F T,

@ usHio INC.

:FV‘f/:L JO— (B2 FH 5 M./ ¥ millions) 7U— (B HHH./¥ millions)
Cash Flows 15,000 M 9,000
Free Cash Flow
12,000
9,000 6,000
— 6,000
BT LB EryY2T0—
Net cash provieded by 3,000 3,000
operating activities
] 0
BEFBICL B+ ryy270—
Net cash used in
(provieded by) investing -3,000 0 v
activities
—
EERIc &3 ryvaon- | 0000
ggtti‘zizz used in financing
9,000 01 02 03 -3,000 01 02 03
(BA:AAM ¥ milions)
200173 20023 20033
i Consolidated
EEEENCL DXy a- 70— Netcash provided by operating activities 12,332 7,305 13,394
WEEENC L D F vy a-70—  Netcash used in (provided by) investing activities A5,659 A7,496 £6,528
BIFEIEENC & B F+v > 2- 70— Netcash used in financing activities 21,492 A2,112 24,117
BebSUBRLRASMICHRHSMEZEL Effect of exchange rate changes on cash and cash equivalents 877 397 2471
BHEBLUVBELRAEHMDMANEE  Netincrease in cash and cash equivalents 6,056 21,906 2,282
Heb LUVRLRASYWORIETRS Cash and cash equivalents at begining of the year 18,338 24,394 22,488
HE& b JUHELRAEMDOEIFRILS Cash and cash equivalents at end of the year 24,394 22488 24,771

TY—FryLa1-7A— Free Cash Flow 6,673 4191 6,871

¥ JU—Fpvya-J0— = BEFEHICLDFrvia 70— — REFHICKDF vy T0O—

AT+ —h s 7) 34 #4Hi/ Ushio Stock Price Range
Stock Data — RIS H#{E/TOPIX Index
m—ry 3 A ¥k HR S,/ Ushio Stock Turnover
(M./¥) I (R4 b/ point)
3,000 2,000
200 —MM M 1,000
I | L |
1,000 0
(F#k/thousands of shares)
15,000
10,000
¥ ¥ ¥ 5,000
N TR RInnI 1HInnmr L .
6789101112123 4567 89101112123 4567 89101112123 4567 89101112123 45 67 89101112123 456
1998 1999 2000 2001 2002 2003
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Six-Year Consolidated Balance Sheets

(B EHAM ¥ milions) (BEA:EAM, ¥ millions)

#B 199873 1999,/3 20003 20013 20023 2003,/3 #E 199873 199973 20003 2001,/3 20023 2003/3
ENERE Current assets 78,034 75794 86,175 79,408 72,357 79,246 BN R Current liabilities 27,982 22244 25725 39,561 29,114 29,714
TUFHH LUEES Notes and accounts payable 10,610 9,995 12,475 16,853 12,019 13,569
He s LUFER Cash and bank deposits 16,394 12,664 12320 12,141 12,253 17,899 EHEAL Short-term bank loans 6,638 5392 5714 6,807 8549 8,236
SWER S L UEHS Notes and accounts receivable 21,398 20,017 25238 30,566 25252 27,463 1ELIREEFERBEAS Current portion of long-term debt 3,200 940 214 3,361 1,835 139
Mm% Marketable securities 27,081 29,791 34,134 14179 12513 11,107 RIAEANBLEE Income taxes payable 4190 2199 2,766 5319 1,669 2,326
e ENEE Inventories 10,456 10,359 11,127 15,018 15,727 15,319 RILHisaE Deferred tax liabilities — — 39 91 44 8
MR & HE Deferred tax assets - - 1,099 2,354 2,058 2,545 H5354% Accrued bonuses 1,319 1,435 1,607 2,053 1,646 1,704
Z DAt Others 3,014 3,216 2,698 5,560 4,893 5,325 Z Dt Others 2,025 2,283 2910 5077 3352 3,730
CHEHEES Allowance for doubtful accounts A309 A253 AVVR| A410 A339 2414
EE & & Long-term liabilities 4167 6,932 7,250 4,147 12,931 13,343
REMEAS Long-term debt 2,729 5445 5789 2,478 2,838 3,924
EEEE Fixed assets 31,809 32,869 31,129 57,871 77,311 70,143 BIEFieaE Deferred tax liabilities — — 27 28 8,166 6,945
BREEE54E Reserve for employee retirement allowances 166 160 159 — —
BHWEIEEE Property, plant and equipment 22,987 22,909 21,288 23,566 25,262 23,142 BEY S S e Reserve for employee retirement benefits = = = 292 371 633
EMd L EEY Buildings and structures 7,622 7,672 6,911 7,716 8,336 8,310 ZEERWE55 14 Retirement benefits for directors and corporate auditors ~ 849 943 913 838 975 1,171
BB b & OB E Machinery and equipment 4,204 4,042 3,420 3,417 4,729 4,060 Z DAt Others 423 384 362 511 581 668
fub: ) Land 8,718 9,144 9,128 9,357 9,533 8,117
EREE Construction in progress 462 278 256 1,262 511 707 ASRERERTE Translation adjustments 178 — - - - o
Z D1t Others 1,981 1,773 1,573 1,814 2,153 1,946
DEHKEERFS Minority interests 555 = — — — —
EHEEEE Intangible assets 1,366 977 960 645 2,077 817
afE&Et Total liabilities 32,882 29,176 32,975 43,709 42,045 43,058
BEZDMDEE Investments and other assets 7,454 8,982 8,879 33,660 49,971 46,183
BERMIE%S Investment securities 2,999 3,268 2,019 25990 42,523 39,066 LEHERES Minority interests — 601 688 787 785 749
REHSH4S Long-term loans receivable — — — — — 2,581
ik o o st N A T
Z D1t Others 4,459 5,746 5,860 6,246 7,072 4,185
HEHEE Allowance for doubtful accounts 24 232 A7 A309 A397 42313 EAE Common stock 19,556 19,556 19,556 19,556 19,556 —
BEARERE Additional paid-in capital 28,118 28,118 28,118 28,118 28,118
FEiERRL Retained earnings — 33,628 39,808 46,634 46,116 —
FlatE RS Legal reserve 1,935 — — — — —
IREEE Deferred assets 472 1,149 770 477 = — ZDHEDFEIEE Retained earnings 27,825 e e = =
Z Ot Ml AiELE S Unrealized holding gain on other securities — — — — 13,007 —
AR RERENTE Translation adjustments = = — A1,046 84 —
B2 Treasury stock, at cost A2 A1 A7 N 245
ABREREEYTE Translation adjustments — 1,265 3,154 — — — BAEEt Total shareholders’ equity, net 77,433 81,301 87,566 93,261 106,838 —
BA® Common stock — — — — — 19,556
BEXFRe Additional paid-in capital — — — — — 28,118
FRIRE Legal reserve — — — — — 48,897
Z DA MEEZEFMELES Unrealized holding gain on other securities - — — — — 12,201
REMBREEHE Translation adjustments - - — — — 21,190
BCHs Treasury stock, at cost - — — — — 42,000
BEXaEt Total shareholders’ equity, net — — — — — 105,582
BERE Total assets 110,316 111,079 121,230 137,758 149,669 149,390
BEESLUEXRSE Total liabilities and shareholders’ equity 110,316 — = — — -
BE.DBHEEHDBLOCELRAET  Totalliabilities, minority interests and shareholders’ equity — 111,079 121,230 137,758 149,669 149,390
@ SCHLKIE. BAAXREEYVRTTRRLTEYET,
@ VEMERES L. 8EIAME T [BENDE] TRRLTHVET,
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EISEmETEE 659

Six-Year Consolidated Statements of Income

EfEF vy a- JO—S5TEEGEy)
THREE-Year Consolidated Statements of Cash Flows

(BA:BEAM, ¥ millions) (BA:BAM, ¥ milions)

#B 199873 19993 20003 20013 2002,/3 2003/3 ®E 20013 20023 2003/3
=] Net sales 71,598 69,215 73,109 89,137 81,301 91,937 EEREICED XYy a-TO— Operating activities
e S AERRT Y HAA RIS Income before income taxes and minority interests in earnings of affiliates 14,346 4,120 7,161
bl L] Cost of sales 44,496 43,856 45,360 53,751 51,661 58,666 ATE AN & Depreciation and amortization 2,603 2,813 2,889
S ES L UZIMAE Y S Interest and dividend income 1,488 A1,450 21,214
So E#EFZE Gross profit 27,102 25,359 27,749 35,385 29,640 33,271 TIFIE Interest expense 445 412 295
BAERIC L B18EE% Equity in losses of affiliates 187 1,053 986
RGEBHLV —REIERE Selling, general and administrative expenses 16,199 16,305 18,595 20,047 19,864 21,081 B EE & ETEE Loss on revaluation of property, plant and equipment = = 1,281
SEE AR RN E — R E A0%E One time amortization of consolidation adjustment — — 952
(= kS Operating income 10,902 9,054 9,154 15338 9,775 12,190 WERMIESTEERE Gain on sales of investment securities 0 =
HEA ML &TMia Loss on revaluation of investment securities 94 5,010 2,336
EBE ST EETERTERS Gain arising from securities, valued at fair market, contributed to employees’ retirement benefit trust 21,310 —
BB T ER Pension cost 2.485 —
= 2230E=3 Other income 3,017 3,079 4,462 2672 2500 1,871 St EEEDIEMEE Increase in notes and accounts receivable 24,599 5,785 /2,650
SIFEsLVEYNS Interest and dividend income 1,266 1,255 1,155 1,487 1,450 1,214 7= i EVEE D EIN%E Increase in inventories 23,038 54 266
BIfFESTE A= Gain on sales of securities 1,051 1,106 2,788 = = T ABEDEINER Increase in notes and accounts payable 4,171  £4,952 1,630
BBER Exchange gain 27 — — 412 — 116 RILE R DI Increase in accrued expenses 98 2185 24
Z Dt Others 673 718 519 773 1.050 540 Z D1th Others 2,496 A50 1,433
HEESDOX %8 Bonuses paid to directors and corporate auditors A52 66 57
EEIER Other expenses 1,711 1,328 1,942 1,509 2,247 2,103 INEE Subtotal 16,438 12,436 14,975
TIF B L OEIE|H Interest expenses 549 436 372 445 412 295 FIEH L VERLEDZEEE Interest and dividends received 1,448 1,413 1,128
BT AN1E Loss on sales of securities 590 354 — = = B DX ILER Interest paid 493 440 A306
SEEENAEMIIEERE Realized and unrealized loss on trading securities, net — — — 287 211 193 BEABEDTILEE Income taxes paid AN5061 26,103 22,402
HRERIC L DIEEL Equity in losses of affiliates — 55 98 187 1,053 986 BEREICES XYy a0~ Net cash provided by operating activities 12,332 7,305 13,394
A%ER Exchange loss — 188 328 — —
Z D1t Others 572 295 1,144 590 571 628 BERBICLDXvyia-70— Investing activities
THIFEEDFAEAICL DX H Increase in time deposits A1,814 A338 22016
EEFE Ordinary income 12,208 10,805 11,674 16,501 10,028 11,958 EHFREEDIARIC L BIXA Decrease in time deposits 1,802 273 1,835
BEGEEOEREICL 2T H Purchases of short-term investments 21,674 21,850 2660
BMEEEDFTANIC K D UNA Proceeds from sales of short-term investments 1,830 1,277 1,126
45BIFIEE Extraordinary gain 538 19 1,204 1,339 10 53 EHEEEEOREICLZTH Purchases of property, plant and equipment A3,643 45118 22913
EE & EFT AN Gain on sales of fixed assets 512 6 69 3 4 11 BEREEEEDFTAIC LD UINA Proceeds from sales of property, plant and equipment 426 382 38
HEAMI AT AR Gain on sales of investment securities 0 — 1,125 0 — — BERMIEAEORERICLZTH Increase in investment securities 21,061 A1,170 24,352
BB FHERRTESR (Gain arising from securiies, valued at fair market, contributed to employees’ refirement benefit trust — — — 1,310 — BERMAESDTANC L BIXA Proceeds from sales of investment securities 426 1,390 265
Z Dt Others 26 13 10 26 6 41 FERHRADEBMBEFICEZTH Payments for additional purchase of subsidiary shares — A57 240
HESDHIAICLZTH Increase in investments in unincorporated entities 2471 A560 2100
EEVIEEES Extraordinary loss 391 340 1,789 3,494 5919 4,850 HEEDHRICE ZIXA Decrease in investments in unincorporated entities 178 69 39
BEEEEFTHE Loss on sales of fixed assets 106 113 0 23 0 — RHISMFICLBXH Increase in long-term loans 21,776 A1,785  A1,157
Rl R ik Loss on revaluation of marketable securities 86 65 7 = = — RHEMLOBEIIC &L ZIXA Decrease in long-term loans 20 505 1,306
wEE M ETE Loss on revaluation of investment securities — — 1,398 94 5010 2,336 Z Dth Others 98 A513 107
BRI &R Pension cost = = — 2485 = — BEFBICELBFvyIa-T0O— Net cash used in (provided by) investing activities A5,659 A7,496 46,523
Eilak=yi a it Loss on revaluation of fixed asset — — — — — 1,281
SEfE SRR T — R EEN%E One time amortization of consolidation adjustment — — — — = 952 M EENIC LD XV Y- 70— Financing activities
Z D1t Others 199 162 384 891 909 279 FGHAME A & DFfiE %R Increase in short-term bank loans 427 1,248 283
RHEMEANICELBURA Proceeds from issuance of long-term bank loans 10 2,383 1,280
TS EARAT Y HAFFI 2% Income before income taxes and other adjustments 12,356 10,483 11,089 14,346 4,120 7,161 REBALOREZFICL DT Repayment of long-term debt A220 A3565 A1,878
FEAB B LOERBI%E Income taxes 5,610 — — — . — HEHXOBEICL 3 H Purchase of treasury stock — — 21,954
BEAB ERBSLUEZER  Income taxes— current — 4971 4928 7555 2,404 3,101 [SEEAOE RN ] Payment of dividends to minority interests 21,675 22,095 A1,815
EARERELR Income taxes — deferred, net — — 2439 21,817 A29 L1664 DEMENDEYE DK IEE Cash dividends paid to shareholders of the Company A25 N47 A32
DBk EFIZE Minority interests in earnings of affiliates 15 58 75 143 102 73 % DAt Others A8 A36 —
SEALEAEEYEEAIRE GBE)  Amortization of consolidation difference (subtraction) 11 — — — — M EERNIC LD X v ya- 70— Net cash used in financing activities A1,492  A2112 24117
BREIC L2 mEERK Loss from equity method applied 36 — — — —
He b LUEHAREY IC{E DB ESE  Effect of exchange rate changes on cash and cash equivalents 877 397 2471
LHARFIRS Net income 6,682 5454 6,525 8,464 1,643 4,651 HE&H LCHEFRFEYDEMEE Net increase in cash and cash equivalents 6,056 21,906 2,282
O EMERI. HARKREDV RTTRRLTENET. H4&H LUOHSFREYOIEES Cash and cash equivalents at beginning of the year 18,338 24,394 22,488
HEBLUVHLRASEYOIERES Cash and cash equivalents at end of the year 24,394 22,488 24,771

@ usHio Inc.
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Six-Year Nonconsolidated Balance Sheets

(BABEAM, ¥ millions)

(BA:BAM, ¥ milions)

#B 199873 1999,/3 20003 20013 20023 2003,/3
BEDER ASSETS
TMENEEE Current assets 56,340 56,567 62,181 50,646 43,373 47,401
REbLUES Cash and bank deposits 8,791 6,176 5,450 3,363 4,080 9,400
SIER Notes receivable 3,572 2,905 3,694 4,755 2,855 3,424
FHE Accounts receivable 11,576 12,316 14,396 18,178 14,802 15,374
F=EfiHIE:S Marketable securities 26,566 29,218 32,466 12,279 11,176 9,701
7= EHEE Inventories 3,708 3,952 3,880 5,720 5,300 4,348
fRIEF S EEE Deferred tax assets — — 476 980 556 612
Z DAtk Others 2,298 2,105 1,978 5,475 4,676 4,563
HEHEES Allowance for doubtful accounts A171 A105 A159 A104 AT2 AV |
EE B Fixed assets 32,344 33,449 34,707 60,521 79,034 73,907
EHETEEE Property, plant and equipment 13,842 14,033 13,126 14,778 15,513 12,723
=4 Buildings 4,225 4,567 4,186 4,281 4,774 4,474
BEEY Structures 291 393 385 363 346 317
s LUORE Machinery and equipment 2,011 1,980 1,550 2,036 2,962 2,443
Elb LEKRE Vehicles 20 13 9 18 12 8
TERESLUESR Tools and fixtures 836 815 662 838 875 694
Tith Land 6,089 6,089 6,188 6,188 6,189 4,591
BEYRENTE Construction in progress 368 174 142 1,061 351 193
EHETEEE Intangible assets 139 113 324 271 1,029 890
REZTDMDOEE Investments and other assets 18,361 19,301 21,257 45,460 62,490 60,293
WERMEEE Investment securities 2,577 2,745 1,564 23,979 41,080 49,532
RRSH%RX - HES Investments in and advances to subsidiaries and affilates 12,901 13,841 16,938 17,134 17,711 7,171
IR G Deferred tax assets — — 542 1,267 — —
Z DAtk Others 2,887 2,752 2,223 3,391 4,444 4,265
i HEHEES Allowance for doubtful accounts N4 A37 210 A311 AT45 AB75
BEAF Total assets 88,684 90,016 96,889 111,168 122,407 121,309
@ usHio INC.

199873 19993 20003 200173 2002/3 2003/3
BREDER LIABILITIES
ENEE Current liabilities 14,870 11,057 12,389 23,834 12,523 13,006
XIFH Notes payable 306 190 145 204 121 121
BHte Accounts payable 6,586 6,563 7,902 11,623 7,913 7,936
1ELIRREFERLAE AL Current portion of long-term debt 3,100 840 — 3,130 840 —
*iLE Accrued payables 920 808 763 2,344 958 1,042
RILEH Accrued expenses 269 260 272 279 244 259
FINEANTRE Income taxes payable 1,924 1,219 2,044 4,415 988 2,184
B55|44 Accrued bonuses 1,035 1,119 1,207 1,698 1,296 1,383
Z DOt Others 730 58 56 141 163 81
BEE A& & Long-term liabilities 2,028 4,407 5,242 2,175 11,623 11,186
REIEASE Long-term debt 840 3,130 3,970 840 2.360 2,940
BRI L EaE Deferred tax liabilities — — — — 7,832 6,532
=Y o O e Reserve for employee retirement benefits — — — 66 124 354
REERHiE55 4% Retirement benefits for directors and corporate auditors 849 943 913 838 848 899
REIRILE Long-term accrued payables 339 334 358 431 457 460
BfEAast Total liabilities 16,899 15,465 17,631 26,010 24,147 24,192
BADER SHAREHOLDERS’ EQUITY
‘XL Common stock 19,556 19,556 19,556 19,556 19,556 —
= ¥ Additional paid-in capital 28,118 28,118 28,118 28,118 28,118 —
FIIAEfE S Legal reserve 1,935 2,093 2,251 2,423 2,638 —
ZDMDFRE Retained earnings 22,175 24,782 29,331 35,060 35,168 —
Bo4TEL & Dividend reserve 30 30 30 30 30 —
BRI & Other reserve 9,350 10,250 11,150 12,150 13,400 —
WHRR L Fll 25 Unappropriated retained earnings 12,795 14,502 18,151 22,880 21,738
(2 B L ERFEFIZS) (Net income for the year) (4,937) (4,341) (5,452) (7,615) (2,468) =
% Ofth A MEESFT M= RS Unrealized holding gain on other securities — — — — 12,824 —
BE#%RA Treasury stock, at cost = = = = A45
BEAEE Total shareholders’ equity 71,785 74,550 79,257 85,157 98,260 —
‘AL Common stock = = = = — 19,556
BEXREE Capital surplus — — — — — 28,118
EAREfEE Capital reserve = = = — — 28,118
FIRFEE Retained earnings — — — — — 39,497
Flat#fm e General reserve — — — — — 2,638
EEEILS Voluntary reserve — — — — — 13,980
LHRRA S FlI 2§ Unappropriated retained earnings — = = = — 22,879
Z Ofth A e ET MRS Unrealized holding gain on other securities — — — — — 11,944
BE#R Treasury stock, at cost — — — — —  £A2,000
BEAXEEt Total shareholders' equity — — — — — 97,116
BESLUEFREE Total liabilities and shareholders’ equity 88,684 90,016 96,889 111,168 122,407 121,309

O ELHSHEI. AAAKREENNETTIRRLTENET,
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Six-Year Nonconsolidated Statements of Income

#E

bl Net sales

5% L IR i Cost of sales
5t L#EFIEE Gross profit

RFEBRSLV —REEER

Selling, general and administrative expenses

B Operating income
EESIREE Other income
SZWMFBsLV0EYE Interest and dividend income
BIfFESsT A% Gain on sales of securities
HEER Exchange gain
Z DAtk Others
HEHNEA Other expenses
FTIFI B 5L UEI5 | F Interest expenses
HifiFEZ5EAE Loss on sales of securities
B BAEMA S ERE Realized and unrealized loss on trading securities, net
=R Exchange loss
Z D1tk Others
EEFE Ordinary income
RERIFIZE Extraordinary gain
EEEEFTHEE Gain on sales of fixed assets
WER MRS EHN=E Gain on sales of investment securities

R HERRER

Gain arising from securities, valued at fair market, contributed to

employees’ retirement benefit trust

EEFIEEES Extraordinary loss
BEEEEFTHE Loss on sales of fixed assets
WER MR 5T EE Loss on revaluation of investment securities
BREHFETEA Pension cost
Z D1tk Others

Ti5 | AT HAFI 2

Income before income taxes

FEABS L UERBIEE Income taxes

BN AR LVUEER Income taxes— current

FEABERREE Income taxes— deferred, net
L AR 2 Net income

AR AR 2% Beginning retained earnings

BEER R IAEERE Cumulative effect of adopting deferred tax accounting
LEIR LS F2E Ending retained earnings

19983
39,651
25,118
14,533

8,099
6,433
3,060
1,487
1,041
76
456
1,029

227
590

212

8,464

443
443

8,782
3,845

4,937
7,858

12,795

1999,/3

39,001

25,513

13,488

7,314

6,174

2,700
1,644
649

407

693

69
354
108
162

8,181

o

213
105

108

7,967

3,626

4,341
10,161

14,502

20003

42,057

26,742

15,315

7,331

7,983

2,519

1,047
1,207

265
900

54
59

48
739

9,602

1,189

64
1,125

1,603

1,398

205

9,188

3,925
A188

5,452

11,869
830

18,151

(BABEAM, ¥ millions)
200173 20023 2003,/3

52,541 42,801 45,875
31,328 26,881 28,595
21,212 15,919 17,280
8,279 7,939 8,368
12,933 7,980 8,911
2,473 2,202 1,726
1,400 1,603 1,433
— 0 J—

436 80 —

637 519 293

626 907 1,073
51 40 20
— 1 a7

287 211 193
— — 282

288 654 531

14,779 9,275 9,565
1,313 0 9
2 0 9
1,310 —
3,200 5,308 3,453
4 J—
175 4,945 2,121
2,331 —
688 362 50
12,892 3,967 6,121
6,505 1,280 2,833
21,228 218  A256
7,615 2,468 3,545
15,264 19,270 19,334
22,880 21,738 22,879

RERIEHR

Investor Information
£ %t #1 E Corporate Data
ot = DA BRI RT Q@S —E
OF 1t £ R RRFBTFRAXAF2-6- 18HRBE)0 Fit ARSEHENE
TEL:03(3242) 1811 (KKF) T 100-0004 RREEARE
FAX : 03(3245) 0589 BB TAEXAF2-6-1 F100-0004
OU R L http:// www.ushio.co. jp IS =S ) RRETFRHEXAF2-6-1
o I 19644 (RF1399) 35 TEL.O3 (3242) 1811 (k%) BEEECIL
o= F 2 19.556.326.3 1 6M(200343A3 | 55D FAX.03 (3245) 0589 TEL. 03 (3242) 5610 (£%)
ORITEB/TEN  139.628.72 1 #h(200343731 B9 FAX. 03 (3242) 2700
@ SIS ENG IFR %,‘Z\EBJQO?(BEEIE%EE [P s ﬁﬁﬁﬂ?ﬁﬁﬁ SRFILAY)m— e
HBE— B it
OEBEEAN  HOAEBEAL 7671-0224 R LIS 146
QZEERRIBA hR=HEFERIT SEREEMAIFEEL1 194 -~

@RS (154682605
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(F4%) (%)
£EI%E Financial Institutions 68,842 50.14
ENE S Securities Firms 1,391 1.02
ZDfiEAN Domestic Companies etc. 14,692 10.70
NEIEANE Foreign Companies etc. 32,653 23.78
BN Z DAt Individual Investors and Others 19,719 14.36

TEL.0792 (52) 4381 (AK)
FAX.0792 (53) 6262
B

T225-0004
BEMEEXTAE]6409
TEL.045 (901) 257 1(X=K)
FAX. 045 (901) 1004

[z Sl

T412-0038

EE SRR TEIFT 1-90

TEL. 0550 (87) 3000 (%)
FAX. 0550 (87) 3200

2002.3 2003.3
FH %) (TR
64,918 47.27 67,387
920 067 1,191
13,213 9.62 12,942
38,875 28.30 34,831
19,437 14.14 21,276

(%)
48.96

0.87
9.40
25.31
15.46

FoELEIL
TEL. 045 (901) 2572 (fFK)
FAX. 045 (901) 0883

KPRZIE

T532-0011

KBrrTE) IXHPES-13-9
FARBRMTE )L 1 S8

TEL. 06 (6306) 5711 (({&)
FAX. 06 (6306) 5718

XKD ULVERISHRELERSBN

BEAVEDELEEL,
TEL. 03 (3242) 1815
FAX. 03 (3242) 0695

Composition of Shareholders

BAZ D1t
15.46%

NEEAE SRR

25.31%
ZOMEN
9.40%

HEsFRtt
0.87%
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NORTH AMERICA

USHIO AMERICA, INC.

EXREO/\0S VS VT BEEKRS Y TATIVIN

SARSYTE

5440 Cerritos Avenue, Cypress,

CA 90630, U.S.A.

TEL.(714)236-8600 FAX.(714)229-3180

@EASTERN Division Branch Office

16-00 Route 208 South Fair Lawn,
NJ 07410, U.S.A.
TEL.(201)703-3921 FAX.(201)703-3924

@SOUTHWESTERN Regional Office

6839 North Trailway Circle, Parker,
C0 80134, USA.
TEL.(303)805-8535 FAX.(800)776-3641

@CENTRAL Regional Office

14795 West 101st Avenue, Suite B, Dyer,
IN48311, US.A.
TEL.(708)849-4200 FAX.(708)849-4269

@SOUTHEASTERN Regional Office

3530 Ashford Dunwoody Road Suite 211
Atlanta, GA 30319, U.S.A.
TEL.(404)252-2600 FAX.(404)256-1333

USHIO CANADA, INC.

EXREO/\05 SV 7 BREKRS Y 7O

INSARSYTE

2730 Brighton Road, Oakville,

Ontario, LBH 5T4, Canada
TEL.(905)829-3338 FAX.(905)829-5343

NORTH AMERICA

CHRISTIE DIGITAL SYSTEMS USA, INC.
E¥EmE ORI AREH A U R ERA
10550 Camden Drive, Cypress,

CA 90630, U.S.A.

TEL.(714)236-8610 FAX.(714)503-3385

@ASIA Office

USHIO U.K,, LTD.

HXREO/\O0J VSV BeEKRS VT I/
V3—hP—=0SVT7%

Rowan House, Quarrywood Court,

Livingston, West, Lothian EH54 BAX,

United Kingdom

102F Pasir Panjang Rd.

#07-07 Citilink Warehouse Complex,
Singapore 118530

TEL.270-4188 FAX.270-4388

EUROPE

TEL.O1506(432)686 FAX.01506(434)038

ASIA

USHIO SINGAPORE PTE LTD.
EXmEO/\05 VSV T BEEKRS YT s/

USHIO EUROPE B.V.

EXTEHO/\OV VST BEEKRS VT,
o /a3 —NF=05VTE

Sky Park, Breguetlaan 16-18,

1438BC Oude Meer, The Netherlands

TEL.(020)4 46 93 33 FAX.(020)4 46 03 60

USHIO FRANCE S.A.R.L.

EXRE0/\07 VSV BREKRS VT o/

V3—hrP—=0SV 7%

Z.l.du Vert Galant-Allée St Simon B.P.
7043-St Ouen L'Aumone 95051

Cergy Pontoise Cedex, France

TEL.(1)34 64 94 94 FAX.(1)34 64 44 97

USHIO DEUTSCHLAND
GmbH

EXREO/\0SVSVT BEEKRS YT /Y

Va3—hrP—=035VT7%
Lochhamer StraBe 13, 82152
Martinsried, Germany

V3—h7P—=03VT%

No.1, Jalan Kilang #05-01,
Dynasty Industrial Bldg.,

Singapore 159402
TEL.6274-5311 FAX.6274-5300

USHIO TAIWAN, INC.

EXTHO/\OV VS VT BEEKRS VT I/
V3—h7P—=035VT%

No.31, SEC.1, Chung-Shiaw E. Rd.,

Taipei, Taiwan, R.0.C.

TEL.(2)2322-4103 FAX.(2)2394-4140

USHIO KOREA, INC.

EXREO/\O0J VSV BeEKRS VT I/
V3—hP—=0SVT7%

14F Dukheung Bldg., 1328-10.

Seocho-dong, Seocho-ku, Seoul, Korea
TEL2587 1115 FAX2587 1118

TEL.(089)89 96 04 0 FAX.(089)89 96 04 19

@ENEEREA (711)

EUROPE

@®Yuen Long Plant

CHRISTIE DIGITAL

SYSTEMS CANADA, INC.
HEREHOERHEV AT L@ TIOVIIIE
809 Wellington Street, North

Kitchener, Ontario, N2G 4Y7, Canada
TEL.(519)744-8005 FAX.(519)749-3136

USHIO OREGON, INC.
EHXEREOOAKSEA/\OV Y SV IRUIZvNE
2050 East Mountainview Drive, Newberg,
OR 97132, US.A.

TEL.(503)538-6515 FAX.(503)538-8450

USHIO INTERNATIONAL TECHNOLOGIES,
INC.

EHERE OB/ IETE—LABORR - R7T

5740 Cerritos Avenue, Cypress,

CA 90630, U.S.A.

TEL.(714)236-8600 FAX.(714)229-3180

Ushio Europe B.V.
Ushio UK. Ltd. = l
Ushio France SARL. —_

Ushio Deutschland GmbH

BLV Licht- und Vakuumtechnik GmbH

© ARFEHLAR
© 4ERLR

BLV LICHT- UND

VAKUUMTECHNIK GmbH
EXREHO/\OT VSV T AYIVINSARSY TE
Munchner StraBe 10D 85643

Steinhoring, Germany

TEL.(0)8094 906-0 FAX.(0)8094 906-111

ASIA

29-31, Wang Lok Street,

Yuen Long Industrial Estate,

Yuen Long, New Territories, Hong Kong S.A.R.
TEL.2478-0090 FAX.2476-6701

@®Pan Yu Plant

Ushio Factory, Jiu Shui Keng, Shi Ji Town.
Pan Yu District, Guang Zhou City,

Guang Dong Province 51145 P.R.C.

TAIWAN USHIO LIGHTING, INC.
EXTEHORBER/\OJ VS TE

No.82, Taiho Rd., Taiho-Li,

Chupei, Taiwan, R.0O.C.
TEL.(35)51-3207 FAX.(35)51-4523

USHIO HONG KONG LTD.
EXREOOCAKSER/\OY VSV IRUIZVRE
Suites 2209-11, 22/F, Tower 6,

The Gateway, 9 Canton Road, Tsim Sha Tsui,

Kowloon, Hong Kong S.AR.
TEL.2756-7880 FAX.2798-9861

Ushio Oregon, Inc.—l
Ushio Korea, Inc.
l——‘Ushio Hong Kong Ltd.

tTaiwan Ushio Lighting, Inc.

L Ushio Taiwan, Inc.
Ushio Philippines, Inc.
gg}ryg;;%g Kong Ltd.
Christie Digital Systems USA, Inc.
Asia Office
Ushio Singapore Pte Ltd.

TEL.(20)3456-9158 FAX.(20)3456-8626

USHIO PHILIPPINES, INC.
SEXLEHOIRHA. OAKEER/\OF > Sy 7%
First Cavite Industrial Estate,

Barangay Langkaan.

Dasmarinas, Cavite, The Philippines
TEL.(046)402-1422 FAX.(046)402-1421

Christie Digital Systems Canada, Inc.
Ushio Canada, Inc.
i l» Ushio America, Inc. Eastem Branch Office
— — Ushio America, Inc. Southwestemn Regional Office
«———— Ushio America, InC. Central Regional Office

Ushio America, InC. Southeastem Regional Office
Ushio America, Inc. westem Regional Office
Ushio America, Inc.

Christie Digital Systems USA, Inc.

Ushio Intemational Technologies, Inc.
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