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Financial Highlights
(8 : B . ¥millions)

P Consolidated 20014E38  20024E38 2003438 2004438 2005%38
'  Netsals 89,137 ¢ 81,301 91937 99,081 - 119,159 |
E¥MEm 2000 Operatinglncome 15338 9755 12190 15006 20,189 |
o #@sf@m 00 Ordinarylcome 16501 10028 11,98 16524 22,407 |
MR 0 Nethcome 8464 1643 ¢ 4651 9346 13,634 |
 BfeREEE  CapitalExpenditures 491 487 ] 2693 5376 12,837 |
BAmBRREE 0 R&DExpenses 368 3557 3,355 3,358 4174
 RMEfEE®  Depreciationand Amortzation 2603 2816 289 2748 3014
 JOR-FvyvyYa-J0-  GrossCashFlow 11067 4459 7540 12,094 16,648 |
| I HEEOSMGRE ()  EamingsperShare®y 6062 177 314 6736 98.89 |
| MEEALER KREEAS MAE%)  EquityRatios) 6727 n4. 707 693 69.1 |
| EEAM@E (ROE%)  RetwmonEquiy(%) 94 L 44 84 11.0
HWEAFIEE (ROA%) Return on Assets (%) 6.5 1.1 3.1 59 76 |
B Jh Nonconsolidated 20014E38  20024E3F 2003438 2004438 2005%38
w®t5  MNetsals 5541 42,801 45875 50906 65058 |
E¥fEwm 000 Operatinglncome 1293 7980 8911 10055 14,313 |
#®fE®m 000 Ordinarylncome 14779 9275 9565 11,767 17,228 |
=R 0 Nethcome 7615 2468 3545 7494 10,256 |
 BfmikE® 0 CapitalExpenditres 3293 2393 36 1,583 7,826 |
MimPE®®E 00000 R&DExpensess 205 2,087 G 2156 2218 2,593 |
 mflfEHE  Depreciationand Amortization 1364 151 1497 1313 1,659
 JOR-FvyvyYa-J0-  GosCashFow 8979 4039 ¢ 504 8807 11915
I HEOZMRE ()  EamingsperShare(y 5454 1768 . 252 5405 7440 |
| REBAARLE KEELX MEE%)  EquiyRatio() G 766 803 81 %68 771 |
| HEAEAFME (ROE%) ~ Retumonbquiy(%) 93 27 36 7 73 9.1 |
HWEAFEE (ROA%) Return on Assets (%) 73 2.1 2.9 5.7 7.0

55 LS Netsales (841 : §/HFA . ¥millions) ZHAMEAUZS  NetIncome (B47 : A ¥millions)
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Taiwan Ushio Lighting, Inc. 2004.4 1997.7 (9002)
Ushio Philippines, Inc. 2004.6 2000.12 (9002)
BLV Licht-Und — 1991.12 (9001)
Vakuumtechnik GmbH
Christie Digital Systems — 1995.8 (9001)
Canada, Inc.

Ushio Taiwan, Inc.3 2006FFESFE 1997 (9002)
Ushio (Suzhou)Co., Ltd. 2005.3 2005.3 (9001)
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BA7F51 23,32/ Financial Section

FEEICRT 2EREIR
FEDOHBT—5 &, BFDRFEESIUBEELRICEDVNTHERLICBDTEH D,
HHORIF =27 - UiR— b EREEDEADHDET .

LI X NMER

Segment Information

HUHFIFE LR Net Sales, by Region (87 : =AM .~ ¥millions)

120,000

80,000
40,000 . I
0

2001/3 2002/3 2003/3 2004/3  2005/3

. -+ BZ Japan NI 00 -+ JE2K North America
[ | -+ 3—0Ow/\ Europe = P77 (BAERBRL) Asia, excluding Japan

I FISE LR Net Sales, by Region

BIAVRFISTER  NetSales, by Segment  (8fi7 : 5/ .~ ¥millions)

120,000

80,000 -

40,000

2001/3 2002/3 2003/3 2004/3  2005/3

| - I FABYER Light source application products
- EEEES KUZ DR Machinery for industrial uses and other business

(841 : BAM  ¥millions)

E Consolidated 20014638 2002438 2003438 2004438 2005438
=  ‘Jgaw 55054 45,694 47,367 53,073 63,857
dkx  NomhAmeia 21,244 a0 24965 25620 27,275 |
‘3-ow)X Rwope 4840 560 5857 5131 5446 |
 PY7 (BFRL)  Asaexdudinglapan 7997 8975 13,747 15256 22,581 |

WiE LS Total consolidated net sales 89137 ¢ 81301 91,037 99,081 - 119,159 |

EFR (S HIRDR D FHIBFRAEEC R O THBOFRT,

TIAY MRISEERE  Net Sales, by Segment

(841 : B/ . ¥millions)

PE I = Consolidated 20014E38  20024E38  20034E38  20044E38  20054E38
 KwAmEsE  lightsource application products 85416 it 88207 95291 115,641 |
| EREWOLUZOM  Machinery forindustrial uses and other business 3721 3600 3729 3790 3518

HWELES Total consolidated net sales 89,137 81,301 91,937 99,081 119,159
BEEERHOIBENR

KEARS N\OTYSYT ot/ USYT BREUVVS YT, REEARSESSOREERE. RIMRRLEE. SERCKES.

ERBIS LUZOM | SIHATE. BROREN. BaRiES.
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Profitability and Grouth

55.LIEffli  Cost of Sales (8fi7 : HAMA .~ ¥millions)

60,000

40,000

20,000
0

2001/3 2002/3 2003/3 2004/3  2005/3

| -+ J8 & Consolidated ~ MENEN [0 --- B4 ¥4 Nonconsolidated

EFEFEE  ordinary Income (8861 : §AM  ¥millions)

18,000

12,000
6,000
0

2001/3 2002/3 2003/3 2004/3  2005/3

EEFIZS  Operating Income (867 : ®AM  ¥millions)

18,000

12,000
6,000
0

2001/3 2002/3 2003/3 2004/3  2005/3

| - J8 & Consolidated NN [0 --- B I8 Nonconsolidated

HAMFULS  Net Income (841 : &AM  ¥millions)

12,000
8,000
4,000

2001/3 2002/3 2003/3 2004/3  2005/3

o

[ | -+ 3 & Consolidated NN " --- B3 3 Nonconsolidated | -+ 38 & Consolidated NN " --- B33 Nonconsolidated

(BT - B/ . ¥millions)
SE Consolidated 20014E38  20024F38 2003438 2004438 2005438
wes MNetsals 89137 ¢ 81300 91937 99081 - 119,159 |
okl o CostofSals 53751 s1.661 8666 62539 75845
=A@ Operatinglncome 1538 975 12190 15006 20,189 |
®mfE 0 Odinaylcome 16501 0028 1,98 16524 22407 |
s Netheome 8464 1683 ¢ 461 9346 13,634
JOR -Fvvya-J0O— Gross Cash Flow 11,067 4,459 7,540 12,094 16,648
B Nonconsolidated 2001438 20024F38 2003238 20044F38 2005438
s Netsales 52541 ¢ 42801 45875 50906 65058 |
gobkfl o Costofsals 3138  : 26881 2859 31762 40824 |
&%fws  Opeatinglncome 12983 7980 8911 10055 14313 |
@& 0 Odinaylcome 14779 9275 9565 1767 17.228 |
SR 0 Netheome 7615 2488 ¢ 3545 7494 10256
JOX - Fvwya-7JO— Gross Cash Flow 8,979 4,039 5,042 8,807 11,915

B J0X - Fvvya - JO0—=H0FE R EDE
%Gross Cash Flow = Net Income + Depreciation and Amortization

22 USHIO INVESTORS’ GUIDE

55 EIR{HZE  Cost of Sales Ratio (B3£I : %) EEFZRZF  operating Income Ratio (BiT : %)

\

~_ —

[}
o
o

50 0
2001/3 2002/3 200373 2004/3 2005/3 2001/3 2002/3 2003/3 2004/3 2005/3

.- 38 Consolidated mmmm ... B ¥t Nonconsolidated .- 58 f2 Consolidated mmmm ... B ¥d Nonconsolidated

EEFIERZ  ordinary Income Ratio (B30I © %) HRFEFUASZR  Return on Sales (B3I : %)
30 15
) v §
) \_/ |
0 0

2001/3 2002/3 200373 2004/3 2005/3 2001/3 2002/3 2003/3 2004/3 2005/3

- 58 #5 Consolidated W ... B3 341 Nonconsolidated - 5E f5 Consolidated W ... B3 41 Nonconsolidated

O Consolidated 20014638 20024€E38 2003438 2004438 2005%38
 FLRffiE (%)  CostofSalesRatio(%) ¢ 603 635 68 631 63.7 |
 EXAlE® (%)  OpenatingIncomeRatio(%) 72 20 133 51 16.9 |
 @mAlEE (%)  OrdinayincomeRatio (%) 185 123 w10 67 18.8 |

HHRMEFIRER (%) Return on Sales (%) 95 2.0 5.1 9.4 11.4

[==R Nonconsolidated 2001438 20024€E38 2003238 2004438 2005438
| FoLRff= (%)  CostofSalesRatio(%) %6 628 623 | 624 62.8 |
 EFFm= (%)  OperatingIncomeRatio (%) 26 186 194 98 220 |
 ®EREmE %) 0 OdinayincomeRatio(%) 81 27 209 31 265 |

HHAEFIERE (%) Return on Sales (%) 14.5 5.8 7.7 14.7 15.8

USHIO INVESTORS’ GUIDE 23



BN Pec ol

Efficiency and Stability

-...\ﬁﬁ Total Assets (841 : BAM  ¥millions) FREAFUZEZE  Return on Assets (517 : %)
150,000 9
100,000 6
50,000 3
0 0
2001/3 2002/3 2003/3 2004/3 2005/3 200173 2002/3 200373 2004/3 2005/3
| -+ 3 #& Consolidated NN [ --- B4 3 Nonconsolidated e 3E 4 Consolidated W ... B Jth Nonconsolidated

¥EBA Total Shareholders' Equity (841 : BAM  ¥millions) HREBAFUIEZE  Return on Equity (861 : %)
120,000 12
80,000 8
40,000 4
0 0

2001/3 2002/3 2003/3 2004/3 2005/3 200173 2002/3 200373 200473 2005/3
] -+ J& & Consolidated NN [0 --- B H Nonconsolidated w58 fE Consolidated W ... B3 Jfi Nonconsolidated
(841 : BAM  ¥millions)

bEI Consolidated 20015:3H 200253H 2003438 20044E3H 2005534
wEE 0 TotalAssets 13778 149669 149390 _ | 169771 ____ 182,251 |
dEAREmE Co) RewmonAssets(e) 65 oo EA T 59 76 |
| REASRAEE (%) 0 EBT/TotlAses(®) 130 _______ 8 80 ______ 01 _____ 19
o MEEA TotalShareholders'Equity 93261 106838 105582 _ 117,726 ____ 129,302 |

HEBEARFRE (%) Return on Equity (%) 9.4 16 4.4 8.4 11.0

B4 Nonconsolidated 20014538 2002438 2003434 2004538 200543H
wmE  ToalAses 11168 122407 121309 142444 151,063 |
EEAREE Go)  ReumonAssets() 73 21 29 f 51 7.0 |
 MEAERAEE 6) EBIT/TolAssets(®) [EX 82 85 ¢ 87 108 |
o MEFEA Towlshareholders'Equty 8157 ¢ 98260 g6 109391 116,460 |

MEERFRE (%) Return on Equity (%) 9.3 2.7 3.6 73 9.1

W EATE R = MRS - B - BRTIREAR X 100 (%)

REABHEARE= (HEFR+ZRFAIEBR0ERSS) ~HE - BRTHIHREAX 100 (%)

W BB AR = LT - B - R TTIMEEA X 100 (%)

%EBIT: Earnings before interest and taxes = Operating income + interest and dividend income
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SEAEEREE  Total Assets Tunover (81 : @  times) WREBARLLE  Equity Ratio (BT : %)
0.75 80
—
\
—
0.50 o 60
\ _
0.25 40
0 0
2001/3 2002/3 2003/3 2004/3 2005/3 2001/3 2002/3 2003/3 2004/3 2005/3
.- 5B Consolidated W ... B3 31 Nonconsolidated - 5B #E Consolidated W ... B3 d1 Nonconsolidated
AVIVAR BINUYT -UIF  Interest Coverage Ratio (83417 : £ times) TRENEEER  Liquidity Ratio (B211] : %)
600 300
00 200 /\
200 100
0 0
2001/3 2002/3 2003/3 2004/3 2005/3 200173 2002/3 2003/3 2004/3 2005/3
w98 E Consolidated W ... B g1 Nonconsolidated w38 fE Consolidated W ... B3 ¥d1 Nonconsolidated
e Consolidated 2001438 20024F38  2003%F38 2004438 2005%E38
 #EAEERE (B)  Total AssetsTumover (times) 069 057 o061 062 067 |
 HREEALE (%) 00 EuiyRato(w) 677 ______ n4a_ 7 693 _____ 69.1 |
 AYIVAL-ANVYY U (f8)  Interest Coverage Ratio (times) 22 272 454 613 724 |
mEEE (%)  lquidiyRato(%) 007 2485 - 67 822 2268
BERESE (%) Fixed Assets / Long - Term Capital (%) 59.4 64.6 59.0 64.1 64.0
[==R Nonconsolidated 20014E3H 20024E3H 20034E3H 20044E3R 2005534
 MEADEE (B) 0 TotalAssetsTumover (times) 051 037 038 039 044 |
 MEREALE (%) 0 EquityRatio(®) %66 83 8t %68 771 |
 AYIUAL-ANLYD -UYF (f8)  Interest Coverage Ratio (times) 2810 2396 ¢ 172 6057 753.0 |
mEtE (%) lquidityRatio(®) 2125 3463 ¢ 3045 2599 2670 |
BEERESE (%) Fixed Assets / Long - Term Capital (%) 69.3 71.9 68.2 73.9 74.4

B (SEADNER =75 L5+ HE - ARTaREs (@)

W AREEARE R =R EEAR - HIRIEEA X 100 (%)

WAVIUVRN - ALY - LyF= (EFME+ZRASSS0ESE) +HFIRSKIUEISIH (15)
W OREN R = RENEE - REEMX 100 (%)

B EERBEGE=EFEE HITEL+EEEE) X100 (%)
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Capital Expenditures, etc.

ER(H3EEA  Capital Expenditures (841 : HAM .~ ¥millions) ffi5BAFEE  R&D Expenses (81 : HAM .~ ¥millions)

12,000 4,500
8,000 3,000
4,000 1,500
0 I [ ~ | 0
2001/3 2002/3 2003/3 2004/3 2005/3 2001/3 2002/3 200373 2004/3 2005/3
| -+ #& Consolidated NN [ --- B4 Jth Nonconsolidated | -+ 38 #& Consolidated NN [ -+~ B4 St Nonconsolidated

WfHE{EENEE  Depreciation and Amortization (&1 : HHM . ¥millions) {ESESEN  Number of Employees (& : A)

3,000 4,500
2,000 3,000
1,000 1,500
20013 20023  2003/3 20043  2005/3 2001/3 20023  2003/3  2004/3  2005/3
[ | -+ 3 & Consolidated NN " --- B3 3 Nonconsolidated [ | .-+ 38 #& Consolidated NN " .- B4 38 Nonconsolidated
(8 : ®AH / ¥millions)
S Consolidated 20014E38  2002€E3H 2003438 2004438 2005438
 RfEgEER CopitalBxpenditues 491 4837 2693 5376 12,837 |
HZE®E 0 R&Dbgenss 3683 357 ¢ 33%5 3358 4174 |
 RMEEEE  Depreciationand Amortizaon 2603 2816 . 2889 2748 3,014
REEEH (N) Number of Employees 3,394 3,706 3,889 3,971 4,755
B Jh Nonconsolidated 20014E3F  2002€E38 2003438 2004438 2005438
EfmgEE Copital Expenditures 3293 233 36 1583 7.826 |
BRmBERE®R R&EBpenss 2075 2087 215% 2218 2,593 |
(AfffRAIE  DepredationandAmortizaon 1364 1571 1497 1313 1659
EEEH (N Number of Employees 1,295 1,346 1,378 1,371 1,498
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RETEIR

Investment Indices

1#&e b 2 HsFIER (EPS)  Eamings per Share (Clvl = 8") 1HRETED%ESZA (BPS) Book Value per Share (ClM=Da")

90 750
60 500
30 250
0 I I 0
2001/3 2002/3 200373 2004/3 2005/3 2001/3 2002/3 2003/3 2004/3 2005/3
| -+ i #& Consolidated NN [0 --- B & Nonconsolidated | -+ i & Consolidated NN [ --- B J& Nonconsolidated

1#87ebF vy 2 - TO— (CFPS)  Cash Flow per Share (81 : [/ ¥) PREEABZZE  Dividends on Equity (BA4i - %)
120 3
80 2
40 1
\ 1 1l :
2001/3 20023  2003/3  2004/3  2005/3 200173 200273 200373 200473 2005/3
[ | -+ 8 #& Consolidated NN [ .- B3 O Nonconsolidated w83 Nonconsolidated
(C =P
O Consolidated 20014638 20024€E38 2003438 2004438 2005%38
| IRECOZMRE (EPS)  Eamingspershare 6062  m77 B4 6736  98.89 |
| IHEOHEAS (BPS)  BookValuepershare 667.93 76532 764.94 85340  935.80 |
1#¥SEfebF vy a2- 70— (CFPS)  Cash Flow per Share 79.26 31.94 54.32 87.69 120.75
[==R Nonconsolidated 2001438 20024€E38 2003238 2004438 2005438
| TSSO ZREREE (EPS) () Eamingspershare 5454 1768 2525 5405 7440
| IHREROBHEAXBPS) (M) BookValuepershare 60989 70387 70365  793.06  842.85 |
| VHEDFpy>a1-T0—(CFPS) () CashFlowpershare 6431 283 ¢ 3632 639 86.4 |
HEEREHE (%) Dividends on Equity (%) 25 2.0 1.8 2.7 2.4

W AR D SEER I = EOAE - A T R TAR U

B 1R DRTEA =R TEA - BARRTERTUEE

B IHEEOF vy Ya - JO—=J0R - Frv¥a - TO— R PERTERIUE
W HEEARECLR =T - IE - RT%EEA X100 (%)
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Investment Indices

HE(MUNERER (PER)  Price Earnings Ratio (B3 : &  times) PREPREEAEZZE (PBR)  Price Book Value Ratio (B3 : = times)
150 3
100 2 M
50 1
0 0
2001/3 2002/3 2003/3 2004/3 2005/3 200173 2002/3 200373 2004/3 2005/3
w38 Consolidated W ... B3 i Nonconsolidated e 3E 4 Consolidated W ... B Jth Nonconsolidated

HifiF v 70O0—E%E (PCFR) Price Cash Flow Ratio (B3I : {5  times) EC=14Em, 1 #RZfcDECSE  Payout Ratio / Cash Dividends per Share
(831 © %) (BfI:H ¥
60 75 18
40 50 12
20 25 6
0 0 0
200173 2002/3 2003/3 2004/3 2005/3 200173 2002/3 200373 200473 2005/3

w38 Consolidated W= ... B3 i Nonconsolidated o BRG] Payout Ratio NN U - 1 RRE4TZ DECESE Cash Dividends per Share

bEI Consolidated 20015:3H 200253H 2003438 20044E3H 2005538
PERG®  PriceEamingsRatio (times) 00 1402 341 86 20.7 |
PBRG®)  PriceBookValueRatio (times) 27 . 22 5o 23 22 |

PCFR (%) Price Cash Flow Ratio (times) 22.9 51.7 20.8 22.0 17.0

B Nonconsolidated 20014F3H  20024F3H 2003438 20044E3H  200543H
PERM®  PriceEamingsRatio (times) B33 B3 M7 %6 15.2 |
PBRU®  PrieBookValueRatio(tmes) 30 23 6 24 13 |
PCFR(® ~ PriceCashFlowRatio (tmes) 82 70 3 02 13.1 |
E=tEm (%) 0 PayoutRato(%) 75 B> %06 30 . 26.9 |

18RS hEcEE (M) Cash Dividends per Share (¥) 15.00 13.00 13.00 20.00 20.00

W FC i) = e S 08 ~ HEAIE X 100 (%)
¥PER. PBR. PCFRIFEHRDKIEICEIVTERLTHEDET,
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Fwa-TO— Cash Flows (81 : HAM ~ ¥ millions) TU—-Fpya-TO— FreeCashFlow (84 : HHM .~ ¥millions)
15,000
10,000 6,000
5,000
3,000
0
] | |
-5,000 I I I 0
~10,000
2003/3 2004/3 2005/3 -3,000
| -+ BESEB)CEBHF a1 T0— Net cash provided by operating activities 200373 2004/3 2005/3
BN - REEBNC K D32 - JO— Net cash used in (provided by) investing activities
B - EESEENICKDF vy JO— Net cash used in financing activities
(817 : BHM  ¥millions)
E Consolidated 20034%E3F  20044F3F 2005438
BXEHCLDdFryIa - TJO— Net cash provided by operating activities 13,394 7,969 12,408
REEBICELDFrwyTa-TJO—  Netcashusedin (provided by) investing activites £G5B A9490 A6 AT3 |
 MISEBCLDFrwyIa- JO—  Netcashusedinfinancing activies A41T A1592 A1,758
 REBKIURSEASYICHRDDIMEEIE  Effect of exchange rate changes on cash and cash equivalents aan AT62 363
 REBRURSESYOEME  Netincreasein cash and cash equivalents 2282 A3875 4,540 |
 REBKIURSEASYOMERS  Cashand cash equivalents at beginning of theyear 248 24771 20,895 |
 REBLURSEASYOMFES  Cashand cashequivalents atend of theyear 24771 20895 25436 |
 JU—-Fpwyya-JO—  FeeCashFlow 6871  A150 5934 |

¥IU— - Fyyya  JO-=BFFWCLDFrvya - JO0— —REFHCLDFryYa - J0—

(84 - F17¥) (811 : K> b point)
3,000 I 3,000
| - 2 F ¥kl Usio Stock Price Range
| - BREFRRATEEMHRAE Topix Index
Y FHRERE Usio Stock Tumover
2,000 - - M- III LIS P

N 1,000

(8443 : FH&thousamds of shares)

1,000

15,000
10,000
b3 . [ | 1 1 . I 1-3 1 5000
I LR a1l [ [ I |
2000/1 200111 20021 2003/1 2004/1 2005/1 2005/6
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EfEEENRE (6FD)

Six-Year Consolidated Balance Sheets

# B (&fiz : FFHF  ¥millions)
BEDER Assets 2000438  20014F38  20024E3F  2003%F38  20044F38  2005%F3R
mENEE Current assets 86,175 79,408 72,357 79,246 84,846 94,308
. BeBLUOWE 0 Cashandbank deposits 12320 12141 12253 17899 15490 24,636
| SEFMSIOBEHE Notesandacountsreceivable 25238 30566 25252 27463 32468 35622
. &% Marketablesecuries 3413 14179 12513 11007 13111 3399
 fesmEEE Iventories 127 15018 15727 15319 16650 22,431
| mEmeEE 00 Deferedtaxases 1000 2354 2058 2545 2384 250
 zoe Othes 2698 558 4891 535 505 5938
B Alowance for doubtful accounts 44l AM0 AR A4 A3 431D
= Fvedassets 3129 57871 77311 70143 84925 92,942
. BREEEE 0 Propetyplantandequipment 21288 23566 25262 23142 24455 30,793
 myBsOHER 0 Buidings and structures | 6911 7716 833%6 8310 8119 11312
 EEEESKCERE Machinery, equipment and vehicles 340 347 479 4060 3700 4442
B land 9128 937 953 817 8889 8198
o omEREEE 0 Construction in progress %6 1262 s 0 o4 3489
 zoe others 1513 1813 215 1946 2770 3350
| mETEEE 0000 Itengbleases %0 645 201 81 1357 2,720
| BEZTOMOEE  Ivestmentandotherassets 8879 33660 49971 46183 59112 59,428
B Investment Securities | 2019 2599 42523 39066 52166 56,730
o EmEtME long-term loans receivable ~~ — - — s 2511 233
 ahEsmA Prepaid pension expenses  — - - - 2 258
 gEmeEE Deferrers tax assets 1007 173 73 664 84 658
 zoe Othes 5860 6246 700 4185 4001 1768
o ommEEME Alowance for doubtful accounts - A7 A309 A3 A3 A0 A2
I Deferred assets mo - - — ]
| sEmEmEEgE 00 Translation adjustments 3154 - - - - —]
Er Totlassets 121230 137,758 149669 149390 169771 187,251

SCHEERIG. BAARBZEDIBTTRRLTHEDET,
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# B (&1 : T ¥millons)
BEDH Liabilities 2000638  20014E38  20024E38 2003438 2004438 20054F38
meEnafE Current liabilities 25,725 39,561 29,114 29,714 36,537 41,575

. FHBLUEMSE  Notesandaccountspayable 12475 16853 12019 13569 14391 17,574

 omEmEAE Shorttermbank loans 5714 6807 8549 823 8246 9783

 VELPSEATEESEAS  Curentportionoflongtermdebt 20 331 185 139 2688 466

 ORINEABEZE hncometaxespayable 2766 5319 1669 236 4652 5746

. mEmes®m 00 Deferred tax liabilites 3 a uw s 1 —

 omssmE Accruedbonuses 1607 203 1606 1704 1809 2,086

zo Othes 2010 507 3349 3730 4748 5919

BEsm 000 long-term liabilites 7250 4147 12931 13343 14700 15872

. OEEMEAS  longtermdebt 578 2478 2838 394 886 2,832

| wEmweam 000 Deferred tax liabilities 7 22 8166 6945 11613 10867

| EBMAS3IM® Reseveforemployeeretirementallowances 159 - - - . - —

| EEMAMSINE  Reseveforemployeeretirementbenefis  — 292 s en %5 303

| REEBES554E  Rtrementbenefitsfordirectors croporate auditors 913 838 o5 m 1214 851

zoe others %2 s 558 668 21 977

| amest 000000 Total liabilites 32975 43700 42045 43058 51238 57,448

| vmmEEs 00 Minority interests o8 781 785 149 806 501
BARDE Shareholders' Equity
BAE Common stock 19,556 19,556 19,556 — — —

CEAERE Additional paid-in capital 28118 28118 28118 - . - —

CEmEse Retained eamings 30898 46634 46116 - . - —

CAEEme legal reseve ~~ — - - - . - —

zoftomisE 0 Retained eamings  — - - - . - —

| ZOfrEMmESTmEEE Unrealized holding gain on other securities ~~ — - 1Bo7 - . - —
 hBEREEEHE 0 Translation adjustments ~~~ —  AlL0d6 ¢ R - . - —

EE Tresurystock, atcost NN a5 - . - —

E Total shaholders’ equity, net 8755 93261 106838 - . - —

E Commonstock = - — 1955 1955 19,556

EAESRE Addtional paid-in capital ~ — - — 18 28118 28371

CAmEse | legal reserve ~ — - — 48497 56394 67,219

zOtEMmESFhEES Unrealized holding gain on other securities ~~ — - — 122001 18708 17,950 |

 hBmEEEHE 0 Translation adjustments ~ — - —  A1190 A294  A1960

EE Tresurystock, atcost  — - — 22000 £2126  ~1834

B Total shaholders’ equity, net ~ — - — 105582 17,726 129,302

| B PEKEBIDEUARAE  Totllabiities, minorty inerests and shareholders' equity 121,230 137,758 149,669 149390 169771 187,251 |

SCHEERRE. BAARBZYDIETTCRRLTHEDEFT,
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EitEmsTEE (6F7D)

Six-Year Consolidated Statements of Income

® B (841 : R ¥millons)
2000838 20014F3H  20024F3H  2003%F38 2004438 200543H
pllat=1 Net sales 73,109 89,137 81,301 91,937 99,081 119,159
| wEEEm 0 Costofsales 45360 53751 S1661 58666 62539 75845
| mEsRE 0 Gospoft 27,749 35385 29640 33271 36582 43313
| EAEmBLU—REEE Selling, general and administrative expenses 18595 20047 19864 21,081 21536 23,124
| mmFm operatingincome o154 15338 9775 1219 15006 20,189
e Otherincome . 4462 2672 250 1871 290 2,998
| BHAIESKUESEE  Interestanddividendinome 1155 1487 145 1214 1120 1,016
| AEBNSMISERS  Poftnsles  — - - - 2 3
revaluation of available-for-sale securities
| amEsEAs 0 Gain on sales of securities 288 - - - 032 456
. mEEm Exchangegan  — a2 - e — 746 |
| BORCKBPRENE  Eqiyingansofafilaes 0 — - - - - 19
zote Others 59 753 1050 s90 577 665
mmsmAm Otherexpenses 1902 1509 2247 2103 1400 780
 HFEBEUEEH nterestexpenses o ws m2 s %3 293
| AHENAMESERE  Relizedandunealzedloss — 287 mo o1l - ]
on trading securities, net
| RISEVEEMREME 0 lossondisposalof inventories  — - - - us o1
| BORICKDIBEREL  Equityinlossesof affileates ¢ 8 187 1053 9% 30—
C omEEE Echangelss s - - - 54—
zom Othes 14 s s 68 s 395
| mmEE odnayincome 1674 16501 10028 11958 1654 22,407
wRAE Etraordinary gain 1204 1339 0 s CYRT
| EeEERSE 0000 Gainonsalesof fixedassets o 3 4 20 84
| pEAmEESSE 0000 Gain on sales of investment securities 115 o - - - e
EmMeMESEREES Gainarising fom, valued at fairmarket, ~ — 1310 - - - 53—
contributed to employees’ retirement benefit trust
Cozote Others 0 % 6 4 - =]
wEmEE Etraordinaryloss 1789 3494 5919 480 1005 901
. EEAESEME 0 losonsalesoffiedassets 0 s 0 - — a7
. EEAEMEE 0 losondisposaloffixedassets  — - - - 18 327
| AEESHHEE 0000 Lossonrevaluation of marketable secures 7 - - - e
| REEMEESEME 0 Lossonrevaluation of investment securities 138 o 5010 23%6 s —
. EBMNTA Dxpemseonretiementbenefts — 2485 - - . - =]
. mEE%X Impaimentlossoffiedassets  — - - - — 35 |
. EEEESFEE 0 losonrevaluaronoffiedasset  — - — 1w .
- - EETRE—RHEAEE - One-time-amortizationof - - - - ——— - - - -~ ———— - — 952 —————— 440-———————
consolidation adjustment
Cozot ohers B o8 09 279 6 0 —
| BesmEALmEHE 0 Income before income taxes and other adjustments 11,089 14346 4120 7161 16203 21591
EABL. ERBOEOEER  nometwescument 498 755 2404 3101 6487 8298
 OEABISEEE 0 Incometoxeddefered,net A9 A1817 229 seed 295  £603
DR Minorityinerests in camings of affiiates 5 0w o1 262
T Netincome 1 6505 8464 1643 4651 9346 13,634
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Eftrya - JO—58E (3F9)

Three-Year Consolidated Statements of Cash Flow

# B (81 : HHA .~ ¥millions)
2003438 2004438  200543H

Operating activities

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Income before income taxes and minority interests in earnings of affiliates 7,161 16203 21,591 |
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Depreciation and amortizaton 289 2748 3,014 |
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Interest and dividend income . A1214  A1120  A1,016 |
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Interest expense 295 263 293 |
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Profit / Loss on sale / revaluation of available-for-sale securities 193~ A289  A34
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Equity in losses of affiliates ...~ 96 310  — |
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Equity in gains of affiliates . ... = = AT9]
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Gain on sale of property, plant and equipment A1l A120  AB84
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Loss on sales of property, plant and equipment = —  — 217 |
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Loss on disposal of property, plant and equipment 94 142 327 |
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Loss on revaluation of property, plant and equipment 1281  —  — |
,,,,,,,,,,,,,,,,,,,,,,,,,, Impairment loss of fixedassets . ... = —  — 356
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, One time amortization of consolidation adjustment 952 440  A21 |
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Gain on sales of investment securities = — = A932 456 |
,,,,,,,,,,,,,,,,,,,, Loss on revaluation of investment securities ~~~~_  233%_ 5 — |
Gain arising from securities, valued at fair market, — A573 —

contributed to employees' retirement benefit trust

Decrease in time deposits

Purchases of short-term investments A 660 21,345 A 881

. BESOEESLUTAICKBIMA  Proceeds from redemption and sales of shortterm investments 1,126 2863 6327

REB LVRERFYOHERES Cash and cash equivalents at end of the year 24,771 20,895 25,436
SHEEE. BAMREEYDIETTRRLTEDET,
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BREENIRE (6FD)

Six-Year Nonconsolidated Balance Sheets

# B (&fiz : FFHF  ¥millions)
BEDER Assets 2000638 20014E3A  20024E3F  20034E3H 2004438 2005438
mENEE Current assets 62,181 50,646 43,373 47,401 51,973 53,653

. BeBLUOWE 0 Cashandbank deposits 5450 3363 4080 9400 6432 11723

C OSEEFER 0 Notesreceable 3604 475 285 344 3592 3604

Comme Accounts receivable 14396 18178 14802 15374 19898 22,212

. HMEES 0 Marketablesecurities 2466 12279 11176 9701 11741 2,746

| rgEEE Iventories 388 5720 5300 4348 5246 7,053

| mEmeEE 000 Deferedtaxases - 56 612 1107 1,253

zo others 1978 5475 4676 4563 395 5073

C ommEIHe Alowance for doubtful accounts 4159 Al0d an . an N A4 ]

EeEE 00000000 Fvedassets 34707 60521 79034 73907 90470 97,409

. BMEE&EE 0 Propery plantandequipment 13026 14778 15513 12723 12902 18801

om0 Buidings 4186 4281 4774 4474 4407 7000

ComEm Stuctures % 363 e o7 30 379

B Machinery and equipment 155 203 2962 2443 2009 2725

. EmssoERE 000 Vehides 9 8 2 8 6 3|

| IBXESSURE 000 Toolsand fictures 662 818 &5 64 77 1336

R lnd 618 6188 6189 4501 4697 4,708

O oEEREE Construction in progress w106 B 1w 724 2638

| mEEEE 000 Itengbleases 24 o 1000 80 1444 2,626

| BATOMOEE  Ivestmentandotherassets 2257 45460 6249 60293 76123 75981

B Investment securites 1564 23979 41080 37240 50630 54954

 EFeREt 0 Securities of subsidiaries and affilates 9403 10261 10291 12201 12201 12,361

 ZOOBEFSMME 0 Securities of other affilates  — - - - . — 758 |

B Ivestments 333 2700 35 3008 2906  —

. EFenwEs 0 Investments in subsidiaries and affliates 162 416 62 4162 4162 4162

. mEmeEE 000 Deferrers tax assets sz 1267 - - - . - ]

 mEsmA Prepaid pension expenses ~ — - - - 29 258

 zoe Othes 223 331 sa44 4265 6293 3800

B Alowance for doubtful accounts A0 A3 AMS AGTS el 4405

E Totalassets 96,889 111,168 122,407 121309 142444 151,063

SCHEERIE. BAARBZEDIBTTRRLTHEDET,
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# B (&1 : T ¥millons)
BEDH Liabilities 20006538 20014E38  20024E3F  2003%E3H  20044F38  20054E38
meEnafE Current liabilities 12,389 23,834 12,523 13,006 19,994 20,094

C shFE® Notespayabe s o204 o 8 a6 |

CoEme Accountspayable 7902 163 7913 796 9769 10502

 VELEATEESEAS  Curentportionoflongtermdebt  — 3130 g0 - 258 360

T Accrued payable 763 234 958 1082 175% 3,058

 okemm Accrued expenses m e Y 75 301

ORISEAREZ hncometaxespayable 204 4415 98 2184 3812 3939

 omssIMe Accruedbonuses 1200 1698 129 1383 1412 1732

oz Othes s 14 63 81 w153

BEam 000 long-term liabilites 5242 2175 11623 1118 13057 14,508

. EEMEAS longtermdebt 3970 840 2360 2940 %0 2480

. mEmes®m 000 Deferred tax liabilites ~~~~~~ — - 782 6532 11227 10517

. EBMAMSINE  Reseveforemploeeretitementbenefis  — 6 24 B4 0 105

| REEBGES55I4E  Retementbenefitsfor directos u3 8w 848 89 2 816

 EEER#E® 0 longtermacawedpayable B8 57 a0 a8 557

zoe othes = - - - . - 31 |

amest 0000 Total liabilites 17631 26010 24147 24192 3305 34,603
BARDE Shareholders' Equity
BxE Common stock 19,556 19,556 19,556 — — —

B Additional paid-in capital 28118 28118 28118 - — ]

K legal reseve . 2251 243 268 - . - —

| zoftomse 0 | Retained earnings 29331 350600 35168 - — ]

 EumuE Dividend reseve I 0 0 - - —
 Bgmue Otherreseve 105 12150 13400 - . - —
| MEBRIVOFEE 0 Unapprpriated retained eamings 18151 22880 21738 - - - =
 OBUEERE) 0000 (Netincomefortheyea) sas2 7615 2468 - - —
| zotaMmIEsTEEES Unrealized holding gain on other securities ~ — — 2s4 - . - —

EE Treasury stock, atcost  — - a5 - — ]

o Total shaholders’ equity 79257 85157 98260 - — ]
BAE Common stock — — — 19,556 19,556 19,556

| ErERE 0 Capital surplos ~~~~— - . — 2818 28118 28248

s Copital reserve ~~— - — 2818 28118 28248

K Retained eamings  — - — 39497 45158 52617

 AEEme Generalreserve ~ — - — 268 2638 2638

 EEmuE Voluntary resere ~ — - — 13980 1498 15980 |

| MEBRISFEE 0 Unappropirated retained eamings  — - — 2879 2750 33999

| zotEmIsFmEES Unrealized holding gain on other securities ~~ — - . — 194 18684 17,872

EE Treasury stock, atcost  — - . — 22000 A2126  A1834

o Total shaholders' equity ~ — - — 97116 109391 116460 |

| amssvEsST 0000 Total liabilities ans shareholders' equity 96,889 111,168 122407 121300 142,444 151,063
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BREmstEE (6F7D)

Six-Year Nonconsolidated Statements of Income

# B (&4 : FHF  ¥millons)
2000538 20014638 20024638 2003534 20045E38  2005%3H
L Net sales 82,057 52,541 42,801 45875 50906 65058
| =rE@m 00 Costofsales 2674 31328 26881 28505 31,762 40,824
| smremz 0 Gospoft 15315 21212 15919 17280 19,143 24233 |
| REmssO—gEEE 0 Selling, general and administrative expenses 7331 829 7939 8368 9088 9,920
| mmRgs 0 Operatnginome 7983 12933 7980 8911 10055 14313 |
| mmemm Otherincome 2519 2473 220 1726 2462 3,066 |
| SERSS&UENE Ineestanddividendincome 1047 1400 1603 1433 1453 1,499

Profit on sale / — — — — 289 34
revaluation of available-for-sale securities

Lol liiEEz Tratalka Gain on sales of securities 1,207 — 0 — — —
| pEemE@ssas 00 Gain on sales of investment securifies ~~~ — - m 3% 26 455
C omEEE Echngegan  — 4% o - — 605
zote Others %5 &7 w0 %6 182 4t
| mEsmm Otherexpenses 0 66 07 103 750 151
 SHUFIBSKCEEE Interestexpenses s 500 0 20 9 21
| AESFHEE 0 lossonsalesofsecurites f 59 - a - =]
| FHENSMISERE  Relizedandunealzedloss 0 — 287 Mmool - ]
on trading securities, net
C omEEE Exchangelss ¢ . - - w 3w =
zote Others 79 288 654 531 mo 130
| emRE odimayincome 9602 14779 9275 9565 11767 17,228
T R Extraordinary gain 1189 133 o s 61 35
. EeaEsss 0000 Gainonsalesof fixed assets o4 2 0 s 18 35
| pEemEsERE 0 Gain on sales of investment securities 115 - - - - =]
| EmefEERES 000 Gainarising from, valued at fair market, ~~ — 1310 - - - 3 —
K Etraordinaryloss 1603 3200 5308 3453 %  oa1
. EEEESEE 0 losonsalesoffiedassets 0 s - - 0|
| REBMAESTMER 0 Lossonrevaluatio of investment securities 138 175 495 2121 S s —
| BIRAMMAIMEA 0 lossonrevaluationof securtesof  — 6 8 - — 556

subsidiaries and affiliates

IREHETE R Pension cost — 2,331 — — — —
zote Others 205 e m s w385
| BSEnumERE 000 Income before income taxes and other adjustments 9188 12892 3,967 6121 12360 16322
 EABL. ERBOEUEER  nometwescument 395 6505 1280 2833 5280 6364
| EABSEEE 0 Incometoxeddefered,net  Alss  A128 28 %6 A3 £298
| ummegRlE 0 Netincome 5452 7615 2468 3545 7494 10,256
| BUMRRAIFIE 0 Beginmingretanedeamings 11869 15264 19270 19334 20045 23,742
| BEERmRERE 0000 Cumulative effectof g0 - - - - =]

adopting deferred tax accounting
B carganedeanngs Wit nam  ngm mms os 39
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RERIBH

Investors’ Information

SR Corporate Data

1
FALIEFR

URL

v

Kia

BFXE
FATHEMFIVE
HISSESSERS PR

BEEEA
BERBBRAREA

(2005%3H318E%E)

YA B A B
TS TRARATE2-6-1AEEC L &

TEL: 03-3242-1811 (KXFK)

FAX: 03-3242-0695
http://www.ushio.co.jp
19644 (BBFMI39%) A
19,656,326,316 M
139,628,721%

RS KU ABRELZFEE I
M55 —AR

FREEEEEA
PR =HHEFEIRIT

%8 (2005%6H290E%)

B FRBEERIIFREL - LEFE  Stock Breakdown by Holders

REREHRER B A
RREHREIRR By B¥
RREUFHRALR EH S8
ERffR rE 2
Eff{R &F 8-
ERffR EZ =
Eff{R KRS A
ERffR 4 B
BEEEER mo— B
EENETETR (15 = EX
BEEEER BR B
BEBR (5D B0 ez
BER (Gt5D &R F—

T100-0004 RREHBFRHEXAFE2-6-1FHAFEBEIL
TEL. 03-3242-1811 (fi&) FAX. 03-3242-0695

548 - ZTRAFEENE

BEESREEPR
T671-0224 SERIERMHIFEEL1194
TEL. 0792-52-4381 (ft&) FAX.0792-53-6262

WS
T225-0004 #EMEEXTA)IIEI6409
TEL. 045-901-2571 (&) FAX.045-901-1004

fERR 3R SRR
T412-0038 FERHEETEIF1-90
TEL. 0550-87-3000 (ft&) FAX. 0550-87-3200

BREEHEAE

RRERAE

T100-0004 FREBTRHEAFE2-6-18HREBE)L
TEL. 03-3242-5610 (&%) FAX. 03-3242-2700

VAT LAVIN-—EEER
T225-0002 #WEMBEEREULNES-14-6[F3EEI
TEL. 045-901-2572 (&) FAX. 045-901-0883

KIR3ZIE
T532-0011 KBRAmE/XFEHES-13-9%ARMTEIL 1 S8
TEL. 06-6306-5711 (ft&) FAX.06-6306-5718

B DD RIS

Composition of Shareholders

REER 200338 20044F3H 200543H . SEsatt 0.69%
G | | F | | TR | )| o AE BSHt 1.04%

(EEMER | 1391 | 4827 | 70263 | 5032 | 67,057 | 4803

CAMEBEA | 34883 2495 | 38160 | 2733 | 43612 | 3123

A 836 1543 ] 19335 | 1385 | 17595 | 1260 | Shi

CEREEEAE 1299 | 931 | 8965 | 642 | 8945 | 641 HEEA

B 1668 | 119 | 1743 | 125 | 1455 | 104 S

FlEZ 5= 1,193 0.85 1.153 0.83 960 0.69
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EA - BARY D=0

Group Network

[ EREEIIL—TEt (8#)

UIFSAT1 Y IHRE

BEU YT ERERSHT

FHIxbUHREH

BERE RARN\OS VST RABXSILINSA
RSUT /HRe—5— T7A4I\—JREE. LEDY
TRDESE - IRFT. R - BRIV X T LOBFRAV AT L
BHIE-BRSCEREAS R T I, FEEBEN Y AT L TSATF Y
TR - AEBY AT L, BRESEY AT LFEDIRTT

B EiEAt - TS

T679-2215 HEEMIEERERIIEAE860-22
TEL. 0790-22-6371 (%)

FAX. 0790-22-6502

B RRFH

T102-0075

RRETRHEX=%013-8 RE=FITE)L
TEL. 03-3288-8411 (¥)

FAX. 03-3288-8400

W KIR3ZIE

T532-0011

ABRATENXAEFES-13-9 HABRMTEIL 1588
TEL. 06-6886-2622 (1)

FAX. 06-6886-0660

B ZHEXE

T461-0002
ZHEMRXAEN39-17 BSZE5EL
TEL. 052-936-1255 (%)

FAX. 052-936-1256

W EREER

T812-0016

BEMBLXBLERE1-8-12 BLREMTEIL
TEL. 092-411-5945 (%)

FAX. 092-411-5996

B oKEFFo-hitery—

T300-2635 HWMEOLFHERAAD-2-4
TEL. 029-847-7421 (fX)

FAX. 029-847-8475

REYYFSA4T1 2V IHAE
EEmB RBEAN\OT YIS Y TEORIS

W #F3t T

TB71-2517
RERARRMILEITER159-1
TEL. 0790-64-4832 (£)
FAX. 0790-64-4831

WIS

T671-2531
RERARMILIEITH389
TEL.0790-684-1770 (%)
FAX.0790-64-1771
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EXmE  EHAME. EREES. EREERESOR
&, AT

T374-8521 HFREMMHILEI262

TEL. 0276-73-4611 (%)

FAX. 0276-74-7471

WEY YA EEHat

BYERR: OB/ VTSvyaS YT NEAESD
845, WR5E

T300-2635 HWEDOL [EMHEAEE-2-1

TEL. 029-847-5111 (ft)

FAX. 029-847-5051

BREHI—-NvI2
EXGE BEYAT L B8 REVRT L. MR
FDR5T

L X

T102-0075

RRETRHEX=%813-8 RE=FIT)L
TEL. 03-3234-9100 (1)

FAX. 03-3234-9700

W KBR3ZIE

T542-0063 ARMHARXETF2-3-9 RSEIL LR
TEL. 068-6764-7476 (%)

FAX. 06-6764-7478

BREHOVF ANV IR
EXmE  RARE. APEEORS. RFT. RAZEY
HEHE

L X

T124-0006 RRESHIXIEY1-20-19
TEL. 03-56672-7711 (f)

FAX. 03-5672-7734

B EHEBEER

T 150-0022

RREEAXELER1-20-6  $217/HEIL
TEL. 03-5768-3681 (1)

FAX. 03-5768-3690

W KBR3ZIE

T532-0011

KBRATE  IXAERES-6-9 FHABRSE—EIL
TEL. 06-6305-3501 (f%)

FAX. 06-6305-5940

W USHIOSPAX FUKUOKA
T810-0041
REMHPREA#1-8-30-1
TEL. 092-732-4211 ()
FAX. 092-732-4311

DVFTAT4VT (1K) @At
REDYFSAT42T (1K)
TBEERE

ORI
BAREF A (1)
RS

EXEmE  FERHEXRIFITU—TDOME - R
8IS - fst - —EXR

T323-8558 RS/ LmEERE400

TEL. 0285-28-8410 (%)

FAX. 0285-28-8439

B PREREFR

T254-8567 #MR/IEFHRHSH1200
TEL. 0463-35-8847 (%)

FAX. 0463-35-9352

B RAFXHDRIIYR—bEVS
T323-8558

AR/ NLMH#EEFHFEA00 (LSRR
TEL. 0285-28-8424 (%)

FAX. 0285-28-8439

B BERARNR YT R—bEVS
T561-0857 ABRFIEHMHAREEEIS-133
TEL. 06-6865-0089 (f£)

FAX. 06-6865-0111

B BRAXNR S TYR— MY Y NMEIER
T854-0067

RIBSHKEHALE16-1
TEL.0957-26-4360 (%)
FAX.0957-25-1720

BN ESNNRITYR— VS
T323-8558

AR/ N LMHEERHTEA400 (LSS
TEL.0285-28-8423 (%)
FAX.0285-28-8429

BFEFHEifiFtait

EXmE  fHERERE

T229-0021 RNNEERRHEIR2-2-27
TEL. 042-756-9400 (%)

FAX. 042-758-6847

BEUVTERE ()
FATANY (¥5)

TR BB (FF)
FHRREFRAD

() DA ANV Z
(#) =R o2

KER3ZIE
) 7

e

DVFTAT AV (k) RRA+

BHERTEREAN (1211)

NORTH AMERICA

USHIO AMERICA, INC.

BXRE  BEEUVS YT, OAKSENE. X&)
INSA RSVT, N\OF VS TEDRE. Rt
5440 Cerritos Avenue, Cypress, CA 90630, U.S.A.
TEL. +1-714-236-8600

FAX. +1-714-229-3180

W EASTERN Division Branch Office

16-00 Route 208 South Fair Lawn, NJ 07410,
U.S.A.

TEL. +1-201-703-3920

FAX. +1-201-703-3924

B SOUTHWESTERN Regional Office

6839 North Trailway Circle, Parker, CO 80134,
U.S.A.

TEL. +1-303-805-8535

FAX. +1-800-776-3641

[l CENTRAL Regional Office

14795 West 101st Avenue, Suite B, Dyer, IN
46311, USA.

TEL. +1-219-365-7492

FAX. +1-219-365-7496

M SOUTHEASTERN Regional Office
6170 Mid-Metro Drive, Suite 2

Fort Myers, FL33912, U.S.A.

TEL. +1-239-931-0998

FAX. +1-239-931-0980

Il OREGON Operations Division

2050 East Mountainview Drive, Newberg, OR
97132, USA.

TEL. +1-503-5638-6515

FAX. +1-503-538-4333

M IRVINE Factory

14 Mason Avenue, Irvine, CA 92618 U.S.A.
TEL. +1-949-472-1020

FAX. +1-949-472-0159

USHIO CANADA, INC.

BxmB BeREUVS YT XFILNSARS VT,
NnNasr > TEDIRTE

2730 Brighton Road, Oakville, Ontario, LBH
5T4, Canada

TEL. +1-905-829-3338

FAX. +1-905-829-5343

CHRISTIE DIGITAL SYSTEMS USA, INC.
BEERE  BBEREY T ARUXE - BEEED
ESeNEG

10550 Camden Drive, Cypress, CA 90630, U.S.A.

TEL. +1-714-236-8610
FAX. +1-714-503-3385

B JAPAN Branch

2/F, Ariake-Frontier A Bldg., 3-1-25, Ariake,
Koto-ku, Tokyo 135-0063

TEL. 03-3599-7481 FAX. 03-3599-7482

EUROPE

USHIO EUROPE B.V.

HEREH  8sFUVSY T o/ VY370
ST N\OF YISV ITROKY AT LEREDIRGE
Sky Park, Breguetlaan 16-18, 1438BC Oude
Meer, The Netherlands

TEL. +31-20-446-9333

FAX. +31-20-446-0360

USHIO FRANCE S.A.R.L.

BERE  BEREUVS YT, o/ VY3~
Sv7.\OY VSV TEDERE

Z.l.du Vert Galant-Allée St. Simon B.P. 7043-St.
Ouen L'Aumone 95051, Cergy Pontoise Cedex,
France

TEL. +33-1-34-64-94-94

FAX. +33-1-34-64-44-97

USHIO DEUTSCHLAND GmbH

HERE  8sEUVS YT ot/ VY- k7=
SV7,.\OF VSV TEDERTT

Munchner StraRe 10, 85643

Steinhoring, Germany

TEL. +49-80-949-054-0

FAX. +49-80-949-054-190

USHIO U.K,, LTD.

EERE  BEREUVS YT v/ VY3~
SV7.)\Or VSV TEDERE

Unit 25&26, Rabans Close, Rabans Lane
Industrial Estate,

Aylesbury, Bucks HP19 8TR, UK.

TEL. +44-1296-339-988

FAX. +44-1296-339-908

ASIA

USHIO SINGAPORE PTE LTD.

EEMRE  8aEUVS YT o/ vy a -~
ST, N\OT YISV ITRONY AT LARBEDERTE
#1, Jalan Kilang #05-01, Dynasty Industrial

Bldg., Singapore 159402
TEL. +685-6274-5311 FAX. +65-6274-5300

USHIO TAIWAN, INC.

EEEE  BeREUVSY T, st/ vy 3—hP—2
SV7.N\Or VSV, SEBEAEE. AFRE.
L—T—FDHRFE

10/F, #31, Sec.1, Chung-Shiaw E. Road, Taipei,
Taiwan, R.O.C.

TEL. +886-2-2322-4103

FAX. +886-2-2394-4140

USHIO KOREA, INC.

EE@E  BeREuUvVSY T, s/ vy 3—hP—0
SV7.N\OF VSV, BEBEEE. AFRE.
U—T—FDiR5E

14/F Dukheung Bldg., 1328-10, Seocho-Dong,

Seocho-ku, Seoul, Korea

TEL. +82-2-687-1115

FAX. +82-2-587-1118

USHIO SHANGHAL, INC.

E2E@B  BeREuUvVSY T, s/ Y370
SV 7. OAKERRCRNRUEFEBEEFDRTE
Rm.041, 31/F, HSBC Tower, 101 Yincheng
East Road, Pudong New Area, Shanghai, P.R.C.
TEL. +86-21-6841-1135

FAX. +86-21-6841-1150

USHIO LIGHTING (HONG KONG) CO., LTD.

EXEE TSRF VIR BV AT LEDERTT

Suites 2209-11, 22/F, TowerB, The Gateway,
9 Canton Road, Tsim Sha Tsui, Kowloon, Hong
Kong

TEL. +852-2305-1802

FAX. +852-2305-1803
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BHEERIZEAN (611)

NORTH AMERICA

CHRISTIE DIGITAL SYSTEMS CANADA, INC.
EERE  BERHEVRAT LA BETJOVIOY—%
DFIFE. &

809 Wellington Street, North Kitchener,
Ontario, Canada N2G 4Y7

TEL. +1-519-744-8005

FAX. +1-519-749-3136

EUROPE

BLV LICHT- UND VAKUUMTECHNIK GmbH
BEmB  AYIWIN\SARSVT \NOFVSVTE

DEhGE, BRFE

Munchner StraBe 10, 85643
Steinhoring, Germany

TEL. +49-8094-906-0

FAX. +49-8094-906-111

ASIA

TAIWAN USHIO LIGHTING, INC.

EERE )\OF VS UTEORE. Rt

#82, Taiho Road, Taiho-Li, Chupei, Hsinchu
Hsien Taiwan, R.0.C.

TEL. +886-35-51-3207
FAX. +886-35-51-4523

USHIO (SUZHOU) COo., LTD.

EERE  OAMESR/N\OYYSIVT - FHAEKSY
7. 7OV oY —ANBEDRE

6, Yuyang Street, Suzhou New District,

Suzhou, P.R.C.

TEL. +86-512-6807-6628

FAX. +86-512-6809-9271

> /2,
Ushio Europe B.V. . o °
Ushio UK., Ltd. o~
Ushio France S.AR.L. 2

Ushio Deutschland GmbH -"";éy il

BLV Licht- und Vakuumtechnik GmbH
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USHIO HONG KONG LTD.

SBEMB  OAKSER/I\OF VSV T - FHAEKXTY
TRUOIZw hNEOELE

Suites 3113-14, 31/F, Tower 6, The Gateway,
9 Canton Road, Tsim Sha Tsui, Kowloon, Hong
Kong

TEL. +852-2756-7880

FAX. +852-2798-9861

M Yuen Long Plant

29-31, Wang Lok Street, Yuen Long Industrial
Estate, Yuen Long, New Territories, Hong Kong
TEL. +852-2478-0090

FAX. +852-2476-6701

M Pan Yu Plant

Ushio Factory, Kou Shui Heng, Shi Ji Town,
Pan Yu District, Guang Zhou City, Guang Dong
Province 511450, P.R.C.

TEL. +86-20-3456-9158

FAX. +86-20-3456-8626

USHIO PHILIPPINES, INC.
EXmA  REA - OAKEER/\DU VS THEDRE

First Cavite Industrial Estate, Barangay
Langkaan. Dasmarinas, Cavite, The Philippines
TEL. +63-46-402-1422

FAX. +63-46-402-1421

— Ushio (Shzhou) Co., Ltd.
— Ushio Shanghai Inc.
%Q -g s Ne
Christie Digital Systems USA, Inc. ~Z= S
Japan Branch = D@OF; =
I TN
¢ <
= Christie Digital Systems Canada, Inc.
Y Ushjo Canada, Inc.
Ushio America, Inc.
% Oregon Operation Division Ushio America, Inc. Eastern Branch Office
'5' s Ushio Korea, Inc. Ushio America, Inc. Central Regional Office
d f .
‘, i Ushio Hong Kong Ltd. o e
— Ushio Lighting (Hong Kong) Co., Ltd. Ushio‘America, Inc. Southeastern Regional Office

Taiwan Ushio Lighting, Inc.
Ushio Taiwan, Inc.

Phi!ippines, Inc.

Q Honch;ng Lid. -
Plant

. ie Digital Syggms USA, Inc.
Asia Office J
Ushio Singapofe Pte Ltd.

Ushio America, Inc. Southwestern Regional Office

Ushio America, Inc.
Ushio America, Inc.

estern Regional Office
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