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7 X >/ ~|EER Segment Information

HHFISE_ LR Net Sales by Region
200,000

(B3 - B/, ¥ millions)

150,000
100,000
50,000

0 2003/3 2004/3 2005/3 2006/3 2007/3

N N - 57K Jjapan o JEK North America
I . EI—D‘y}\' Europe 1 oy (EZKR() Asia, excluding Japan

I RIFE LS Net Sales by Region
& Consolidated

Japan
North America

Asia, excluding Japan

E Rz (F I DR (S HBIREITEE D2THOLEFT,

T X FRISEER Net Sales by Segment
P Consolidated

Light source application products

EERMS RUZOM

BEXRSOEENR

Machinery for industrial uses and other business

T X RBIFEERS Net Sales by Segment
200,000

(B4 © B/ ¥ millions)

50,000

0 2003/3 2004/3 2005/3 2006/3 2007/3

. eI ARE Light source application products
. EERRS SUZ O Machinery for industrial uses and other business

(811 : B3¢ millions)
2003434 2004538 2005534 20065538 2007438

47,367 53,073 63,857 60,338 60,173
24,965 25,620 27,275 38,623

(811 : B3¢ millions)
2003434 2004538 2005534 2006538 2007538

88,207 95,291 115,641 125,306 146,387

3,729 3,790 3,518 3,977 5,108

KIGARE \OT VSV T o /U5 VT BBEUVVS YT, REEAREROEIUBEERE. KIMBERE. SBEAKES.

BRSO SO ZTOM | FILRTEHE. RRaREH. BaHHE.
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INZSM B4 Profitability and Growth

5o EJR{ Cost of Sales
150,000

(B3I : B3P ¥ millions)

120,000

90,000

60,000

30,000 I I I - -

o

2003/3 2004/3 2005/3 2006/3 2007/3

I - E E Consolidated N - B K Nonconsolidated

EEFS Operating Income (BiL : B3, ¥ millions)
25,000

20,000

15,000

10,000 - : : =
5,000 | I : : .
0

2003/3 2004/3 2005/3 2006/3 2007/3

B - Consolidated [ W - B2 (K Nonconsolidated

FZREFUER ordinary Income
30,000

(BT : 873, ¥ millions)

24,000

18,000

12,000 - - -
6,000 I | - - -
0

2003/3 2004/3 2005/3 2006/3 2007/3

I - E £ consolidated N B - B K Nonconsolidated

HRFEFUES Net Income (87 : I3, ¥ millions)

20,000

15,000

10,000

5,000 I ‘ ‘ -
0 I

2003/3 2004/3 2005/3 2006/3 2007/3

I - SE fE Cconsolidated N N - 8 A Nonconsolidated

(B0i7 - BAF.¥ millions)

O Consolidated 2003%E38  20044E38 2005438 2006%E38  200743H
prllat=) Net Sales 91,937 99,081 119,159 129,284 151,495
7o LR Cost of Sales 58,666 62,539 75,845 85,025 103,848
I=EilEa Operating Income 12,190 15,006 20,189 18,501 19,727
BES Ordinary Income 11,958 16,524 22,407 23,207 25,145
LRIk Net Income 4,651 9,346 13,634 14,895 16,553
JOR - Fvwva-JO— Gross Cash Flow 7,540 12,094 16,648 19,658 21,732

==V Nonconsolidated 2003438 2004438 20054E3H 2006%E38 20074634
llat= Net Sales 45,875 50,906 65,058 61,747 65,163
bl =] Cost of Sales 28,595 31,762 40,824 40,716 44,992
i=EIE Operating Income 8,911 10,055 14,313 10,891 9,880
BRI Ordinary Income 9,565 11,767 17,228 16,368 15,621
AR Net Income 3,545 7,494 10,256 9,800 10,237
JORX -Fvwya-J0O— Gross Cash Flow 5,042 8,807 11,915 12,583 13,236

B J0X - Fvva - JO—=L0R e HRfENE
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5o EE{fER Cost of Sales Ratio (BAfiI : %) SRR Operating Income Ratio (BAf] : %)
75 25
20 | N\
70 \
® //\\
3 —
10
60
5
55
2003/3 2004/3 2005/3 2006/3 2007/3 2003/3 2004/3 2005/3 2006/3 2007/3
B - E #E Consolidated B - B {X Nonconsolidated I - E #E Consolidated B - B {K Nonconsolidated
FEFERZR ordinary Income Ratio (B © %) S HRSEFILRZE Return on Sales (B3 © %)
40 20
30 15 e
) f K ///
. 5 /
2003/3 2004/3 2005/3 2006/3 2007/3 2003/3 2004/3 2005/3 2006/3 2007/3
I - E #E Consolidated B - B {X Nonconsolidated I - E #E Consolidated B - B {F Nonconsolidated
P Consolidated 2003438 2004438 2005538 20065E3H 2007438
7o LIREE (%) Cost of Sales Ratio (%) 63.8 63.1 63.7 65.8 68.5
EENEE (%) Operating Income Ratio (%) 133 15.1 16.9 143 13.0
BEANEE (%) Ordinary Income Ratio (%) 13.0 16.7 18.8 18.0 16.6
LEAERIEE (%) Return on Sales (%) 5.1 9.4 11.4 115 10.9
B & Nonconsolidated 20034E3H 20044E3H 20054E3H 20064E38 2007434
o LRmE (%) Cost of Sales Ratio (%) 62.3 62.4 62.8 65.9 69.0
EBEFEE (%) Operating Income Ratio (%) 19.4 19.8 22.0 17.6 15.2
BEFEE (%) Ordinary Income Ratio (%) 20.9 23.1 26.5 26.5 24.0
HHRMEFEEER (%) Return on Sales (%) 7.7 14.7 15.8 15.9 15.7
USHIO INVESTORS' GUIDE 20




2 Efficiency and Stability

FOEBEE Total Assets (BT : B3¢ millions) FRBEAFILEEZR Return on Assets (B£I : %) BB AREELEIR Total Assets Turnover (BAfiI : @] times) BE2BALER Equity Ratio (B£I : %)
300,000 10 1.0 100
240,000 8 0.8 80 Lo
180,000 - 6 — 06 T 60
120,000 s : = = - 4 / 0.4 B — 40
60,000 | - - H-| - 2 0.2 20
0 0 0 0
2003/3 2004/3 2005/3 2006/3 2007/3 200373 2004/3 2005/3 2006/3 2007/3 2003/3 2004/3 2005/3 2006/3 2007/3 200373 2004/3 2005/3 2006/3 2007/3
I - E fE Consolidated N - B A Nonconsolidated I - JE #E Consolidated B - B {F Nonconsolidated B - E fE Consolidated I - B {K Nonconsolidated I - JE #E Consolidated I - B {K Nonconsolidated
FUEEE Net Assets (847 : M. ¥ millions) ECEAFIZEZR Return on Equity (BT © %) AVFIUVAR - AINUWY « UIF Interest Coverage Ratio (82431 : {85 times) TREEEEE Liquidity Ratio (BT : %)
200,000 16 800 400

150,000 12 600 /\ 300 \ TN

/ N NS 200

50,000 4 7 200 100

- — D
100,000 | | | | II 8 //\ 400

o

0 0
2003/3 2004/3 2005/3 2006/3 2007/3 2003/3 2004/3 2005/3 2006/3 2007/3 2003/3 2004/3 2005/3 2006/3 2007/3 2003/3 2004/3 2005/3 2006/3 2007/3

B - E 5 Consolidated N B - B A Nonconsolidated N - E #E Consolidated I - B {K Nonconsolidated B - E fE Consolidated I - B {K Nonconsolidated I - E 5 Consolidated I - B {K Nonconsolidated

(B2 : B /AH.¥ millions)

E O Consolidated 2003%F38 2004838 2005£E38  2006%F3F 2007438 O Consolidated 2003%F38 2004438 2005838 20065838 200743H
=13 Total Assets 149,390 169,771 187,251 213,027 237,520 HEARDEEER (I) Total Assets Turnover (times) 0.61 0.62 0.67 0.65 0.67
HEARAEE (%) Return on Assets (%) 3.1 5.9 76 74 7.3 BoEARLE (%) Equity Ratio (%) 70.7 69.3 69.1 70.7 71.5
EARBEFTE (%) EBIT / Total Assets (%) 9.0 10.1 1.9 9.8 9.4 AVIURAN- ALY Y - (f8)  Interest Coverage Ratio (times) 45.4 61.3 724 473 51.5
B Net Assets 105,582 117,726 129.302 150,533 170,738 mENLLE (%) Liquidity Ratio (%) 266.7 2322 226.8 250.9 262.3
BHoEAMGEE (%) Return on Equity (%) 4.4 8.4 11.0 10.7 10.3 BERBESE (%) Fixed Assets / Long-Term Capital (%) 59.0 64.1 64.0 64.3 62.3
==V Nonconsolidated 2003%3H 2004438 2005438 2006%E3H8 20074E3AH B A Nonconsolidated 20034F3H 20044F3H 20054F3H 20064F3H 2007434
=1 Total Assets 121,309 142,444 151,063 167,149 185,763 HEARDER (O) Total Assets Turnover (times) 0.38 0.39 0.44 0.39 0.37
HWEAFEER (%) Return on Assets (%) 2.9 5.7 7.0 6.2 5.8 Bo&AXLE (%) Equity Ratio (%) 80.1 76.8 77.1 77.9 76.7
HWEXRSBRFEER (%) EBIT / Total Assets (%) 8.5 8.7 10.8 8.3 7.3 AVIVAR-AINVY T -UIA (8)  Interest Coverage Ratio (times) 517.2 605.7 753.0 488.1 337.7
= Net Assets 97,116 109,391 116,460 130,130 142,548 ENEER (%) Liquidity Ratio (%) 364.5 259.9 267.0 316.2 256.3
BoEAMGEE (%) Return on Equity (%) 36 73 9.1 7.9 7.5 BEERBESGE (%) Fixed Assets / Long-Term Capital (%) 68.2 73.9 74.4 74.6 78.5

W A5 = SRR+ HBE - FBRTIIREA X 100 (%) B EAEIE =55 5 < M SR T EA (B)

B GEFEENGE= (SERE - RIHRSSOESSE) -~ HE - BRTISRERX 100 (%) B ST A R = (AR — DS 55)) ~ BIR46IE X 100 (%)

W AR = SRS + 20 - IR THOMATE X 100 (%) B VFLRN NNy LUT = (BRI ZRHRS KOMESSE) + SUDFIEB KOG K (45)

EBIT: Earnings before interest and taxes = Operating income + interest and dividend income TMENLLEE = RENSRE - REEEX 100 (%)

B EERPIBGXR-ETEE - (BCEA+ETEEM) X 100 (%)
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=R IR EEZE Capital Expenditures, etc.

S2{iBI%EEA Capital Expenditures

(BT : B3, ¥ millions)

15,000

12,000

9,000

6,000 -

3,000

o

R

2003/3 2004/3 2005/3

2006/3 2007/3

B - E #E Consolidated N - B A Nonconsolidated

fRZIBAFEES R&D Expenses

(BT © B3, ¥ millions)

6,000

5,000

4,000

3,000

2,000

1,000

o

2003/3 2004/3 2005/3 2006/3 2007/3

B - E 5 Consolidated [N W - B2 K Nonconsolidated

JAM{EZENEE Depreciation and Amortization

(B3I : B3P ¥ millions)

7,500

6,000

4,500

3,000

1,500 fl I I
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TEZES N Number of Employees
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}E4Z Investment Indices

il

o

2003/3 2004/3 2005/3 2006/3 2007/3

I - Consolidated N B - B2 (K Nonconsolidated

18k e b ZHR%EFIEE (EPS) Eamings per Share (841 : 4% 1#5H e DFlEEE (BPS) Book Value per Share (847 : 3,79
150 1,500
120 1,200
90 900 5 ]
60 - = - 600 - - s 5 -]
30 I n u . 300 i I : I i
L1
2003/3 2004/3 2005/3 2006/3 2007/3 2003/3 2004/3 2005/3 2006/3 2007/3
N - E #E Consolidated N - B2 A Nonconsolidated N - SE fE Consolidated N - 55 A Nonconsolidated
1% EfebF w270~ (CFPS) Cash Flow per Share (&4 : F3,/¥) FEERC=ZR (DOE) Dividends on Equity (83437 : %)
250 4
200
3
150
2
100 \

2003/3 2004/3 2005/3 2006/3 2007/3

- E S consolidated

B Consolidated 2003%E38 2004438 2005438 2006538 2007438
RiBREEE Capital Expenditures 2,693 5,376 12,837 6,810 6,748
R E R&D Expenses 3,355 3,358 4,174 4,645 4,884
EENE Depreciation and Amortization 2,889 2,748 3,014 4,763 5,179
EFEEH (N Number of Employees (Persons) 3,644 3,511 4,078 4,390 4,782
B K Nonconsolidated 2003%E38 2004438 2005438 2006538 2007438
Eta=t Capital Expenditures 326 1,583 7,826 4,360 4,511
RRRRE R&D Expenses 2,156 2,218 2,593 2,786 2,944
ETEEE Depreciation and Amortization 1,497 1,313 1,659 2,783 2,999
EEEH (N) Number of Employees (Persons) 1,378 1,371 1,498 1,589 1,656

(BT F[.7¥)
O Consolidated 2003438 2004438 2005238 2006438 2007438
1 ¥R e b ZERfEFIEE (EPS) Earnings per Share 33.14 67.36 98.89 107.81 120.16
¥l bit&EE (BPS) Book Value per Share 764.94 853.40 935.80 1,089.67 1,233.65
1#%&EfebF+ w2 a- 70— (CFPS)  Cash Flow per Share 54.32 87.69 120.75 142.29 157.75
fEEEC=SE (DOE) (%) Dividend on Equity — — — 2.0 1.7
B K Nonconsolidated 2003%F38 2004438 2005%F38 2006438 20074F3A
1¥R&E 1o b ZHHRfEF)E (EPS) Earnings per Share 25.25 54.05 74.40 70.94 74.31
1#&E bR (BPS) Book Value per Share 703.65 793.06 842.85 941.97 1,035.37
%&b+ vy a1-70—(CFPS) Cash Flow per Share 36.32 63.9 86.4 91.1 96.1

23 USHIO INVESTORS' GUIDE

W 1RSSO MHBRIRES = HRRURES - FArh PR T AU

W 1RSSO B = (RIRHEE — DB ERD) + BRI T AU

B I #HEDF vy Y- T0-=J0R Fvv 1 TO0— BRFRTEKIURE
B BCEARSER =Y - 8 JRTEfEE X 100 (%)

USHIO INVESTORS' GUIDE 24




P74
=

=

}E4Z Investment Indices

RIS (PER) Price Earnings Ratio

(BEAYT : &% times)
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HMfEEESSR (PBR) Price Book Value Ratio

(BE{I : ftimes)

4
3 ~
2 V N
1
2003/3 2004/3 200573 2006/3 2007/3

I - E fE Consolidated I - & {K Nonconsolidated

N - E fE Consolidated B - 5 {F Nonconsolidated

i+ +wv a2 -70—{%F (PCFR) Price Cash Flow Ratio

(8431 : f& times)

BoZ ], 1 #8257z DECZSE Payout Ratio / Cash Dividends per Share

Fvwa - TO— CashFlows (E{31 : E/5F9,/¥ millions) TU—-F w2 -TO— Free Cash Flow (&1 : EJ5F,/¥ millions)
25,000 15,000

20,000

15,000 10,000 /

10,000

5,000 5,000 VaN

; / \ /
5,000 r r I_I - 0 7 S
-10,000 =
-15,000 -5,000
2004/3 2005/3 2006/3 2007/3 2004/3 2005/3 2007/3
B - E%EECKDF vy - TO— Netcash provided by operating activities
[ N - EESICKDF vy a - TO— Netcash used in (provided by) investing activities
00 N - BESEECKDF ¢y - TO— Net cash used in financing activities
(Bfi1 : B3, ¥millions)

E Consolidated 2005838 20044E3F  20054E38  200743H
EEEHCLDFrvya - TJO— Net cash provided by operating activities 7,969 12,408 9,397 20,071
BEFEICKDFrva - 70— Net cash used in investing activities 29,490 A6,473 29,762 217,227
MIEACLDFrvva - JO— Net cash used in financing activities 21,592 21,758 A3,324 210,625
RESKLVIREREYICHRODIREZEEE  Effect of exchange rate changes on cash and cash equivalents AT62 363 954 202
RES LUIREEEYDIEINZE Net increase in cash and cash equivalents 3,875 4,540 A2,734 2,421
REBIUVREAEYOHERS Cash and cash equivalents at beginning of the year 24,771 20,895 25,436 22,701
BEB LUREAEYOHRES Cash and cash equivalents at end of the year 20,895 25,436 22,701 25,122
JU—-Fvwvra 70— Free Cash Flow 21,520 5,934 365 12,844

40 60 80
(B8i:%) (8%

30 A\ 45 \ 60

20 — 30 \\ \’/ 40

10 15 20

200313 200473 200573 2006/3 2007/3 200373 200473 200573 20063 2007/3
. N - EEEECMET] Payout Ratio Consolidated LN BERE = Vralo]iv=FA

B - consolidated I - & {F Nonconsolidated B - ARSI Payout Ratio Nonconsolidated Cash Dividends per Share
B Consolidated 2003438 2004438 2005238 2006538 2007438
PER (&) Price Earnings Ratio (times) 34.1 28.6 20.7 26.0 18.9
PBR (%) Price Book Value Ratio (times) 15 23 22 2.6 1.8
PCFR (&) Price Cash Flow Ratio (times) 20.8 22.0 17.0 19.7 14.4
Ee=4m (%) Payout Ratio (%) 39.0 19.2 20.2 18.6 20.0
==V Nonconsolidated 2003438 2004438 20054E3H 2006%E38 20074634
PER (f&) Price Earnings Ratio (times) 44.7 35.6 15.2 395 30.6
PBR (%) Price Book Value Ratio (times) 1.6 2.4 13 3.0 2.2
PCFR (&) Price Cash Flow Ratio (times) 311 30.2 13.1 30.8 23.7
BotEm (%) Payout Ratio (%) 50.6 37.0 26.9 28.2 32.3
1#ZEfebicEE: (M) Cash Dividends per Share (¥) 13.00 20.00 20.00 20.00 24.00

W RSSO =R HEHEE -~ LEHEFE X 100 (%)
¥PER. PBR. PCFRIGEMRDKMICEINTHHLTHDFT,
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#{fi > +— b/ HHi3KS Stock Price Range and Trading Volume

(B 5 Y) oo 25 K{H USHIO Stock Price Range
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EREEENEEER (B44)) Six-Year Consolidated Balance Sheets

® B (8111 : FF5FY millons) # B (81 : FT5F¥ millons)
EEDL Assets 20024E38  20034E3H  20044E3H  20054E3H 2006838 2007438 BfEDIB Liabilities 20024E38 2003438 20044E3H  20054E3H 2006838 2007438
MENEE Current assets 72,357 79,246 84,846 94,308 102,875 118,220 pre=Ni= Current liabilities 29,114 29,714 36,537 41,575 41,006 45,076
BESKLUES Cash and bank deposits 12,253 17,899 15,490 24,636 22,182 29,195 FIFEBRUERE Notes and accounts payable 12,019 13,569 14,391 17,574 17,417 21,220
SMFRS SUTHE Notes and accounts receivable 2505 27463 32468 35622 39793 42,900 AREAE - Shortterm bank loans 8,549 8,236 8,246 9783 10333 3,775
B Mrketable secnitios 12513 11107 31 3309 5 539 6567 1 EL}(W@ﬁ%EEMEAﬁ Current portion of long-term debt 1,835 139 2,688 466 102 3,090
KIEANTIE Income taxes payable 1,669 2,326 4,652 5,746 4,351 5,676
FeIsENERE Inventories 15,727 15,319 16,650 22,431 26,511 29,469 e Deferred tox linbilities y 3 ] o o o
RIREEE Deferred tax assets 2,058 2,545 2,384 2,594 2,982 3,283 55| Accrued bonuses 1,646 1,704 1,809 2,086 2,061 2,094
Z DAt Others 4,891 5,325 5,053 5,938 6,484 7,572 KRR 5% Reserve for product warranty — — — — — 813
SHEEE Allowance for doubtful accounts A339 Ad414 A313 A312 2618 2767 Z DA Others 3,349 3,730 4,748 5919 6,739 8,405
B Fixed assets 77311 70,143 84,925 92942 110151 119,299 BEE&fH Long-term liabilities 12,931 13,343 14,700 15,872 20,746 21,706
s : REEAZ Long-term debt 2,838 3,924 886 2,832 3,090 —
ﬁﬁ"ﬁﬁ Property, plant and equipment 25202 B0 2445 079 34200 014 RIEHEa A Deferred tax liabilities 8,166 6,945 11,613 10,867 15,447 19,496
BYB S URERY Buildings and structures 8336 8310 8119 11,312 14140 14,782 REgERIE 5% Reserve for employee retirement benefits 371 633 365 343 387 481
RRERED S UERE Machinery, equipment and vehicles 4,729 4,060 3,702 4,442 5,899 5,983 RERWIES51HE Retirement benefits for directors and corporate auditors 975 1,171 1,214 851 60 66
Tith Land 9,533 8,117 8,889 8,198 8,785 8,805 ZDfth Others 578 668 621 977 1,761 1,661
ELREIE Construction in progress 511 707 974 3,489 936 2,099 =1 =H) Total liabilities 42,045 43,058 51,238 57,448 61,753 66,782
Z0th Others 2152 1,046 2770 3350 4,438 4,471 DERERSD Minority interests 785 749 806 501 740 —
B ETEERE Intangible assets 2,077 817 1,357 2,720 2,325 2,142
BEZOMOEE Investment and other assets 49,971 46,183 59,112 59,428 73625 81,015 EADE Shareholders’ Equity
A Investment securities 42,523 39,066 52,166 56,730 70220 78,749 BAS Common stock 19,556 — — — — —
RESME Long-term loans receivable — 2,581 2,511 233 461 106 §$§1ﬁﬁ Additional paid-in capital 28118 - - - - -
EERIRE Retained earnings 46,116 — — — — —
AL FEEER Prepaid pension expenses — — 299 258 220 359 FlrctEEe Legal reserve - - o o o o
R ERE Deferred tax assets 773 664 434 658 540 274 ZOMOFERS Other retained earings - - - - - -
Z Dfth Others 7,070 4,185 4,001 1,768 2,393 2,062 Z Ot A M EEEE Unrealized holding gain on other securities 13,007 — — — — —
= EEES Allowance for doubtful accounts A397 A313 A300 A222 2210 2266 BB nERRETE Translation adjustments 84 — — — — —
EEAS Total assets 149,669 149390 169,771 187,251 213,027 237,520 RS Treasury stock, at cost o = - - - -
BAREET Total shareholders’ equity, net 106,838 — — — — —
EHEEE. BARRREI0RTTRRLTE0FT. &A% Common stock — 19,556 19,556 19,556 19,556 —
BARFIRE Capital surplus — 28,118 28,118 28,371 28,371 —
FsFRE Retained earnings — 48,497 56,394 67,219 79,350 —
Z Dt M= Unrealized holding gain on securities — 12,201 18,708 17,950 24,611 —
HERERARE Foreign currency translation adjustments — 21,190 22,924 21,960 539 —
Hotx Treasury stock, at cost — 22,000 22,126 A1,834 21,895 —
BAREET Total shareholders’ equity, net — 105,582 117,726 129,302 150,533 —
B DEBEREDBKUBEABE Total liabilities, minority interests and shareholders' equity 149,669 149,390 169,771 187,251 213,027 —
FEEDES Net assets
HEEK Shareholders' equity — — — — — 138,084
BAE Common stock — — — — — 19,556
BEARFIRE Capital surplus — — — — — 28,371
FlidgRE Retained earnings — — — — — 93,141
HoHR Treasury stock, at cost — — — — — A 2,984
STl - RS EESE Valuation and translation adjustments — — — — — 31,761
Z Ot iR B =S Net unrealized holding gains on securities — — — — — 30,594
HRIEN v JiaE Deferred gains or losses on hedges — — — — — 42
REMERAREE Foreign currency translation adjustments — — — — — 1,124
DERERD Minority interests — — — — — 891
B ESE Total net assets — - - - - 170,738
BEMEESET Total liabilities and net assets — — — — — 237,520

27 USHIO INVESTORS' GUIDE

EHEERE. BOARBZYDETCRRLTEDET,

USHIO INVESTORS' GUIDE 28



Six-Year Consolidated Statements of Income By - JO—ETEZ (349)) Three-Year Consolidated Statements of Cash Flow

EfSEmsTEE (657)

® B (841 : &M ¥ millions) # B (84 : F5M,¥ millions)
20024E38  2003%3H 2004438 2005838 2006838 200743H 20052E3H 20065F3H 2007438
bl =1 Net sales 81,301 91,937 99,081 119,159 129,284 151,495 EB¥EHCLDdFrvya-TJO— Operating activities
55 FE( Cost of sales 51 661 58 666 62539 75 845 85025 103,848 B AR AR Income before income taxes and minority interests in earnings of affiliates 21,591 23,170 25,174
Jut = . : ! ' ! ! ! ! EEAE Depreciation and amortization 3,014 4,763 5,179
Pl ol Gross profit 29,640 33,271 36,542 43,313 44,258 47,647 SZEFIES K OZEE S Interest and dividend income 21,016 21,156 21,546
RFEES LU—RERE Selling, general and administrative expenses 19,864 21,081 21,536 23,124 25,757 27,919 ZILFIR Interest expense 293 416 413
e Operating income 9,775 12,190 15,006 20,189 18,501 19,727 ﬁ:ﬁﬁﬂ’ﬂﬁﬁﬁ?ﬁ%‘?i@ﬁﬁﬁ Profit / Loss on sale / revaluation of available-for-sale securities A34 A255 —
s ) BEEEEGERR Gain on investments in business partnerships —_ 21,014 267
BRI Other income 2,500 1871 2,920 2,998 2518 6,510 FOEIC K DIREF Equity in gains of affiliates A79 A 409 21,020
SRS LOENS Interest and dividend income 1,450 1,214 1,120 1,016 1,156 1,545 B EEERETAR Gain on sales of property, plant and equipment 284 2101 A28
== S i ' i i BEEERETAE Loss on sales of property, plant and equipment 217 10 6
Fo=H SE&E s Profit on sale / revaluation of available-for-sale securities — — 289 34 255 — z
JL'. Emiﬁfﬂﬁu HER B EEEERAE Loss on disposal of property, plant and equipment 327 9% 144
BREBMIZSTEEE Gain on sales of investment securities — — 932 456 1,309 2,251 B impairment loss of fixed assets i f 53
BEER Exchange gain — 116 — 746 555 955 JEfE IR RN —BHE RN ZE One-time amortization of consolidation adjustment A1 — —
% y noni ; ; ; B3 SEESEAITR Gain on sales of investment securities A456 21309 2247
53 HEERT Gain on investments in business partnershi — — — — 1,014 67 BRERIMETT : ,
BATEMRT P P St HIEHEDIE NS Increase in notes and accounts receivable A2,614 3,045 22,803
N of el JAIP Fr H qH - eeren -
FEIC K BIERNR Equity in gains of affiliates — — — 79 409 1,020 et D AR Incrence in imventories 5034 A2.283 2615
ZFDit Others 1,050 540 577 665 816 669 TABFOEINZE Increase in notes and accounts payable 2,957 2633 3,515
e Other expenses 2,247 2103 1,401 780 812 1,092 ALFHBOENE (RIS Increase (decrease) in accrued expenses n 176 —
e e ' : ' ZDfth Others 2389 174 1,964
B N Bl Interest expenses 412 2% 263 293 416 413 REES5DZILEE Bonuses paid to directors and corporate auditors A5) — —
T EENEMEIEERE Realized and unrealized loss on trading securities, net 211 193 — — — — INEt Subtotal 18,985 18,602 26,093
y = : : : FIEB KUECHEDZEEE Interest and dividends received 1217 1256 1668
IS EI B ERR Loss on disposal of inventories — — 248 91 1M 9 . : :

; ﬂﬁ_ﬁ R : ) - FISDZILEE Interest paid 2291 A4 A358
REBMIEZST5EIE Loss on sales of investment securities — — — — — 222 Y Income taxes paid 27503 16038 7331
FEIC K BIRERK Equity in losses of affiliates 1,053 986 310 — — — ERXEHICLDFryya-TJO— Net cash provided by operating activities 12,408 9,397 20,071

=] BEGHCEDFryya-J0O— Investing activities
nEEBR Exchange loss — — 154 — — — tivit .
? EHFEEDFEAICKLDZH Decrease in time deposits A1,481 21,389 28,689
ot Others o 628 424 3% 285 360 TEHIFEE DILRIC K DINA Proceeds from time deposits 1,342 1,415 1,910
REFSE Ordinary income 10,028 11,958 16,524 22,407 23,207 25,145 EHERICKDTH Decrease in short-term loans receivable — £2,932 24,371
HERIF %S Extraordinary gains 10 53 694 84 101 246 FEHENEOEINICK DA Proceeds from collection of short-term loans receivable — 1,720 4,119
: N ) ) EMEEEFDRISIC XD H Purchases of short-term investments 881 21,099 _
BIEAETH Gain on sales of fixed assets 4 " 120 84 101 p BIMEEZFDEES KUFEIC K DUIA Proceeds from redemption and sales of short-term investments 6,327 1,050 3,365
BEBMEZSTEEIE Gain on sales of investment securities — — — — — 217 BERETCEEDREICLDZH Purchases of property, plant and equipment 8,403 28,119 26,507
BB (= Tr Gain arising from, valued at fair market, 573 BREEEREDTTAICKDINA Proceeds from sales of property, plant and equipment 437 269 349
BEHE (ST ER contributed to employees' retirement benefit trust - - - - - I EEEEDOREICLDEH Increase in intangible assets 1,623 22199 2223
ZFDftt Others 6 41 _ _ _ _ REFMEEESOREIC K DT H Increase in investment securities 4,163 25,014 £2,322
KSRIIESE . 18 REEMEIZFDERES LUTEEIC KL DA Proceeds from sales of investment securities 952 3,598 5,474
R Extraordinary losses 2919 4850 1,015 o1 138 FautEXOEMEEICKDZH Payments for purchase of shares of consolidated subsidiaries — — 226
EERETHIE Loss on sales of fixed assets 0 — — 217 10 6 FHREEFRHOMIEEICHESTH Acquisition of newly consolidated subsidiaries — A 40 -
EEEERRENE Loss on disposal of fixed assets — — 182 327 9 144 giggﬁ\%iggiﬂj Increase in :nvestmentls in unincorporated entities — A193 —
=T JIFIC Increase in long-term loans 138 502 A 363
AT = =T = ; R " o o
KREBMEZsEHnE Loss on revaluation of investment securities 5,010 2,336 5 42 ERS 2 OEIRIC £ 2IA Decrease in long-term loans 1073 1,660 ;
PER=E=FS Impairment loss on fixed assets — — — 356 4 23 FOfth Others 86 12 54
EEEEHmE Loss on revaluation of fixed assets — 1,281 _ _ _ _ ?ﬁ'ﬁ;ﬁ@] () =F:\7 va-J0— : N.et Cash l.JS.ed in investing activities 26,473 29,762 27,227
Provision for retirement and severance MBEECLDdF vy Y1 - T0— Financing activities
RERBRSTE benefits for directors and corporate auditors - - - - 27 - EHEAZOMIEINEE Increase in short-term bank loans 1,337 A 346 26,608
5 REMEANICKDULA Proceeds from long-term bank loans 2,480 360 —
~ tEEﬁ = £ =3 4 . . . . . _ — - J— N " - !
SRR E —FHE SR One-time amortization of consolidation adjustment 952 440 A S ORI L ESH Repamantof long.tem debt Ny K T
Tt Others 909 279 386 - - - HeMXOREIC KD H Purchase of treasury stock 2205 NG 1,088
e SRR AR Income before income taxes and other adjustments 4,120 7,161 16,203 21,591 23,170 25,174 BB DTEANC KDUXA Proceeds from sales of treasury stock 155 — —
N N N BT DZILEE Cash dividends paid to shareholders of the company 22,752 22,756 22,767
BN, ERHOKUEER Income taxes-current 2,404 3,101 6,487 8,298 8,253 8,409 R~ DR S R agment of didends to minority erests e e s
ENBIEAEEER Income taxed-deferred, net 229 2664 295 2603 2187 20 INEHRED S DHUGAIC £ BIA Proceeds from payments by minority shareholders 15 — —
DEOREER IR Minority interests in earnings of affiliates 102 73 74 262 209 190 BEREIC KD Frya-TJ0O— Net cash used in financing activities A1,758 A\3,324 10,625
RESLVIREREYICRIINEEE Effect of exchange rate changes on cash and cash equivalents 363 954 202
L HA R i X o N : : ;
SRR Netincome 1,643 4,651 9,346 13,634 14,835 16,553 BEBLUIRSESYOEMNEE (XIFFAEE)  Netincrease (decrease) in cash and cash equivalents 4,540 2,734 2,421
RHRHEE. EHBRBEDORTTRRLTHOET. REBLUREAEYOHRETRS Cash and cash equivalents at beginning of the year 20,895 25,436 22,701
REBLVIRERAEVOBERES Cash and cash equivalents at end of the year 25,436 22,701 25,122
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BUaEENRE (657)

Six-Year Nonconsolidated Balance Sheets

# (&84 MY millons) # B (841 =T millons)
BEDL Assets 20024638 2003438 20044E3H 2005438 2006438 2007438 BfEDIB Liabilities 20024638 2003438 20044E3H 2005438 2006538 2007438
MENEE Current assets 43,373 47,401 51,973 53,653 55,477 57,521 maEgafs Current liabilities 12,523 13,006 19,994 20,094 17,547 22,442

REBLUES Cash and bank deposits 4,080 9,400 6,432 11,723 8,870 8,633 ILNFRS Notes payable 121 121 184 46 — —
SRER Notos receivable 5 g5 344 3597 Seon o6t 57 SHlE Accounts payable 7,913 7,936 9,769 10,502 9,797 10,382
- i’ ! ! ! ! ! ! 1FELRNREFERIBEAE Current portion of long-term debt 840 — 2,580 360 — 2,840
FoE Accounts receivable 14,802 15,374 19,898 22,212 22,553 24,298 Kiha Accrued payable 958 1,042 1756 3,058 2121 2,489
BfhEEss Marketable securities 11,176 9,701 11,741 2,746 5237 6,052 RILEEF Accrued expenses 244 259 275 301 31 460
TeisEEnE Inventories 5,300 4,348 5,246 7,053 8,190 8,953 fﬁ;gzg '”Comedt‘;xes payable 988 2,184 3,812 3,939 3,108 3,797
8 Accrued bonuses 1,296 1,383 1,472 1,732 1,595 1,713
IR ey - : -
RLHITHE Deferred tax assets >%6 612 1107 1253 1,046 1.208 HIRIREIS | Gain on sales of investment securities — — — — — 168
Z DAt Others 4,676 4,563 3,955 5,073 5,531 5814 Z DAt Others 163 81 142 153 613 590
EHEEES Allowance for doubtful accounts AT2 A21 A2 A14 A14 A4 Ea=I Long-term liabilities 11,623 11,186 13,057 14,508 19,471 20,772
£ - —
BEEE Fixed assets 79,034 73,907 90,470 97,400 111,671 128,241 EAfBAE - Long:term debt 2,360 2,940 360 2,480 2,840
B : BIERERE Deferred tax liabilities 7,832 6,532 11,227 10,517 15,078 19,225
B EERE Property, plant and equipment 15,513 12,723 12,902 18,801 20,785 22,453 REHERI5 5% Reserve for employee retirement benefits 124 354 70 105 144 173
Fe7)] Buildings 4,774 4,474 4,407 7,010 9,489 9,624 RERBIASS 4% Retirement benefits for directors 848 899 922 816 — —
HEaey Structures 346 317 310 379 474 448 REIKRILE Long-term accrued payable 457 460 478 557 1,377 1,341
: ZDfth Others — — — 31 31 31
BRUEE Machi d equipment 4,154 =
i %'_ acney and e 2,962 2,443 2,019 2125 3,899 BfESs Total liabilities 24147 24192 33,052 34,603 37,019 43,214
HRSKLUERE Vehicles 12 8 6 3 1 12
" 2 X 1 .
TEREBLVHESR Tools and fixtures 875 694 737 1,336 1,480 1,518 HEADES Shareholders’ Equity
i Land 6,189 4,591 4,697 4,708 4,919 4,853 ziiff‘ﬁ Common stock 19,556 — — — _ _
- (i Additional paid-in capital 28,118 — — — — —
=, . .

EERIREIE Construction in progress 351 193 724 2,638 511 1,841 FsEme Legal reserve 5,638 — — — — —
EYETERE Intangible assets 1,029 890 1,444 2,626 2,214 1,785 ZOMORES Retained eamings 35,168 - _ _ _ -
BEZOMDEE Investment and other assets 62,490 60,293 76,123 75,981 88,671 104,002 BoSfEE Dividend reserve 30 — — — — —

; . TS s _ _ - = =

BEEMmEs Investment securities 41,080 37,240 50,630 54,954 67,257 74,774 BIRHIL % Otherreserve . . 13,400

N - o - SHARAD 7l Unappropriated retained earings 21,738 — — — — —

BRSHHR Securities of subsidiaries and affiliates 10,291 12,291 12,291 12,361 12,361 17,448 (55 LERMFIZS) (Net income for the year 2,468 - o o o o

ZOthORFEH BRI Securities of other affiliates — — — 758 820 781 Z DA Ml EREE Unrealized holding gain on other securities 12,824 — — — — —

HES Investments 3,258 3,008 2,906 — — — B4 Treasury stock, at cost A4S _ _ _ _ -

; =N=F Total shareholders’ equit — — — — —

BFstHES Investments in subsidiaries and affiliates 4,162 4,162 4,162 4,162 4,735 4,735 §$D Ol Shareholders equry 98,260

BAE Common stock — 19,556 19,556 19,556 19,556 —

REEME Long-term loans 2,853 2,892 4,899 2,574 2,389 5,038 BARIRE Capital surplus — 28,118 28,118 28,248 28,248 —

RERTHLERA Long-term prepaid expenses 10 9 63 73 56 47 BEAREfFE Capital reserve — 28,118 28,118 28,248 28,248 —

B ESER Prepaid pension expenses _ _ 299 258 220 359 R Retained earnings — 39,497 45,158 52,617 59,654 —

oot ot 363 1331 ons 519 143 ilkae=5n Legal reserve — 2,638 2,638 2,638 2,638 —

e 1,579 ' ' : : ' FERETS Voluntary reserve _ 13,980 14,980 15,980 17,680 —
SHEIEEA Allowance for doubtful accounts AT745 2675 A461 2405 389 2427 M EASRANSF S Unappropriated retained earnings _ 22,879 27.540 33,999 39,336 _
BESS Total assets 122,407 121,309 142,444 151,063 167,149 185,763 Z DOt =SaE Unrealized holding gain on other securities — 11,944 18,684 17,872 24,567 —
Botkt Treasury stock, at cost — 22,000 22,126 21,834 21,895 —
EHEHE. EONABENDRTTRRLCHEDET. BAAsT Total shareholders' equity — 97,116 109,391 116,460 130,130 —
BBEBIUELRSE Total liabilities and shareholders’ equity 122,407 121,309 142,444 151,063 167,149 —
MEER Net assets
MEER Shareholders’ equity — — — — — 111,948
BXE Common stock — — — — — 19,556
BEXRIRE Capital surplus — — — — — 28,248
EARERE Capital reserve — — — — — 28,248
FIRRIRE Retained earnings — — — — — 67,128
Flis%EfmE Legal reserve — — — — — 2,638
ZOMFIERIRE Other retained earnings — — — — — 64,490
Hot Treasury stock, at cost — — — — — 42,984
5Hill - IR R RS Valuation and transaction adjustments — — — — — 30,600
Z Ot = 8EE Net unrealized holding gains on securities — — — — — 30,557
HRIEN Y Vg Deferred gains or losses on hedges — — — — — 42
fEESET Total net assets — — — — — 142,548
BEMEESSt Total liabilities and net assets — — — — — 185,763
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BHERSTEE (657)

Six-Year Nonconsolidated Statements of Income

® B (E&fi - B73F. ¥ millions)

20024F3F 2003438 2004438 2005438  20064E38  200743AH

brliat=) Net sales 42,801 45,875 50,906 65,058 61,747 65,163
bl ol i Cost of sales 26,881 28,595 31,762 40,824 40,716 44,992
byl il Gross profit 15,919 17,280 19,143 24,233 21,030 20,170
REES LU—RERE Selling, general and administrative expenses 7,939 8,368 9,088 9,920 10,138 10,290
(= il Operating income 7,980 8,911 10,055 14,313 10,891 9,880
BRI E Other income 2,202 1,726 2,462 3,066 5,719 6,164
SRR DLUESE Interest and dividend income 1,603 1,433 1,453 1,499 2,289 2,952
sE = B A(MEEZHERL Profit on sale / revaluation of available-for-sale securities — — 289 34 255 —
L= it o lkany Gain on sales of securities 0 — — — — —
BB M AN Gain on sales of investment securities 277 36 236 455 1,244 2,251
BEER Exchange gain 80 — — 605 317 519
ZDfth Others 240 256 482 47 1,612 441
EXRNER Other expenses 907 1,073 750 151 243 424
SIFIBH KUEIS 1% Interest expenses 40 20 19 21 27 38
=it e lbi} Loss on sales of securities 1 47 — — — _
st = BMAMEEZHERE Realized and unrealized loss on trading securities, net 211 193 — — — —
BEBER Exchange loss — 282 317 — — —
ZDfth Others 654 531 411 130 215 385
EER Ordinary income 9,275 9,565 11,767 17,228 16,368 15,621
$ERIFIER Extraordinary gains 0 9 691 35 1 231
BEEEETTAID Gain on sales of fixed assets 0 9 118 35 1 13
REBMEET AR Gain on sales of investment securities — — — — — 217
RHG R A E Gaicnoﬁ[ir?kiﬂﬁef(riotrg'e\/rsgigsezts'fariertirpeanr]tﬁ benefit trust - - 573 - - -
HFRlER Extraordinary losses 5,308 3,453 98 941 80 150
BEE&EETANE Loss on sales of fixed assets — 1,282 — 0 1 1
REBMEZSEHnE Loss on revaluation of investment securities 4,945 2121 5 — _ 42
S a7 W A ik Loss on revaluation of securities of subsidiaries and affiliates 89 — — 556 — —
ZDfth Others 272 50 92 385 79 105
TS | g A FIZE Income before income taxes and other adjustments 3,967 6,121 12,360 16,322 16,288 15,702
BN EEHBLUSEER Income taxes-current 1,280 2,833 5,280 6,364 6,314 5,618
ARG AEERE Income taxed-deferred, net 218 256 AM3 A )98 174 A153
SHARAEE Net income 2,468 3,545 7,494 10,256 9,800 10,237
IEGEETarilia Beginning retained earnings 19,270 19,334 20,045 23,742 29,535 —
AR T2 Ending retained earnings 21,738 22,879 27,540 33,999 39,336 _
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}ﬁ%%@%%ﬁ Investor Information

=

‘%?iﬂi'&% Corporate Data

= DY A BRHFRRT

AIE (FrvEith) RRETCHRAFET2-6-1

URL http://www.ushio.co.jp
]I 19644 (FBBHI39%) 3R
BXE 19,556,326,316 [
FITEHIVE 139,628,721#%
LIEEESSERS PR RIS KUARREESSES |
s
BEEEA FEREEEA
HEREEEA FRR=H{SFEIRIT

&8 (20074#6H28HET)

AREHREER B
KREFREIRR B
KRB R =
HRfR &
EVf{% EZN
HRfR RS
EVf{% B
HRfR %H
EVf{% 5
BHEER 5 —
BEEER -
BYEER (15 w1
LSzt Cawy)) BRER
BER GHH FReE

T’ﬁﬁ%ﬁﬂﬁﬁ%& ° tb$ Stock Breakdown by Holders

Ly
/a

AF

(200743/31BE&1E)

E —E S
x #

T100-8150 HRZREFTAHRAFHE2-6-1
TEL. 03-3242-1811 (KfR&R) FAX. 03-3242-0695

248 - RS

HBEESREFR
T671-0224 HERIEEMAIFENELT 194
TEL. 079-252-4381 (%) FAX.079-253-6262

EVREE ST
T225-0004 #EMEEXTA)IIEI6409
TEL. 045-901-2571 (&%) FAX.045-901-1004

[l E e S
T412-0038 FfEEHEEESTEIF1-90
TEL. 0550-87-3000 (ft%&) FAX. 0550-87-3200

ARFTHEE

RREEAE

T100-8150 FREBTRHEAFHEI2-6-1

TEL. 03-3242-5610 (&%) FAX. 03-3242-2700

KIRZIE
T532-0011 ABrrTE/IXFEREE-13-OFARMTE L 158
TEL. 06-6306-5711 (&) FAX.06-6306-5718

B DD IR

Composition of Shareholders

Bt 1.40%

ZDDEPRLEAN
7.83%

F SEsFRtt 1.18%

REFH 2005£F38 2006£F38 2007438
(F#) (%) | (F#6) (%) | (F#) (%)
ERIE 67,057 48.03 | 57,778 4138 | 57,778 | 4235 _
SNEA 43,612 31.23 | 51,583 36.95 | 51,583 33.75 fi‘?&f
A 17,595 1260 | 16,885 12.09 | 16,885 13.49
ZDMMOEREA 8,945 6.41 10,820 7.75 | 10,820 7.83 )
Botl 1,455 1.04 1,482 1.06 1,482 1.40
FEssatt 960 0.69 1,075 0.77 1,075 1.18

CORTRRIS. HERFDREICHESILHDTY
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EAN - BN R Y ~T—77 Group Network

EREEIIL—-Todt

PP ek ERe AL % -

ERXEEIRBERNDOT VS YT XIIIINSARS YT
TIZVIAZIVINSA RS YT Fike—5. F84%A
E—5. 7)) REE. LEDXREDSRIS - IRot. IR
&-BIEY AT A BERIPY AT L B BKIREAY
AT FEBBEBXVAT L TSRATF VIR NED X
Th B @&V AT LFEDIRTT

B RRAT

T104-0032

RREPRX/\THE2-9-1 FHER/\EMNEIL
TEL. 03-3552-8261 (%)

FAX. 03-3552-8263
http://www.ushiolighting.co.jp

B EisAit - Ti5

T679-2215 AERMIFEMEIEIEE860-22
TEL. 0790-22-6371 ()

FAX. 0790-22-6502

BEUYFSALT1« V% a
BEmB BEA/\DT VS Y TEDORES
TB71-2517

FERARRMILIEET AR 159-1

TEL. 0790-64-4832 (%)

FAX. 0790-64-4831

#EU VI EEESHT

EHEME =B, BRI, HRKER. EERESRSED
ESENEG

T374-8521 HEEEMMILEI262

TEL. 0276-73-4611 (fX)

FAX. 0276-74-7471
http://www.gunma-ushio.co.jp

REY YT BHEAST

BEERE O/ VTTvI ATV TEDESE, R
T300-2635 HWEDOLEFHEAAD-2-1
TEL. 029-847-5111 (fX)

FAX. 029-847-5051
http://www.tukubaushio.co.jp

BREHI—vIZR

DIFASATAVT () RSt

BREE MEYRT A S8 MBI AT L. WHEHRE
FDHRFE

T104-0032

RREPRX/\TE4-9-4 FEAFEEEIL

TEL. 03-5566-9100 (%)

FAX. 03-3553-9700

http://www.xebex.co.jp
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BREHOITANY IR
EXmB RPSRE. AEREORERTT. RPE[R
FtE

T124-0006 SRREESHXIEY]1-20-19
TEL. 03-5672-7711 (f¥)
FAX. 03-5672-7734

FH7 xRS

EHERB FEABEXAIFIIU—TOMRE IR &
& iR5E-U—EXR

T323-8558 #HARE/\LiEEFE400

TEL. 0285-28-8410 (%)

FAX. 0285-28-8439
http://www.gigaphoton.com

BFEFEiHtSTt

EXmE: HIH@EEERS

T229-0021 #R/EHEERMER2-2-27
TEL. 042-756-9400 (fX)

FAX. 042-758-6847
http://www.ndg.co.jp

JURFT 4TI VAT LAAFzHE

BERE FEREY AT ABFONRRLERA DIRTE
T 135-0063

RREIRXERE3-1-26 FHTOY T4 7L Ag2F
TEL. 03-3599-7481 (%)

FAX. 03-3599-7482

http://www.christie.jp

HREBET
BABETHI #)
RS

BERUVAEE W)
o FAHTH b

——— FRIIVAEBE ()

AHRREEAR

DIFSAT 4D () BRAM

(BR) DVARRY IR

() I—woR

OURT 4 -FIF)- VAT LABARZH

SEDYASAT 4T (1K)
iaEE S
KER3ZIE

BAEERTI IV—TEHt

NORTH AMERICA

USHIO AMERICA, INC.

USHIO DEUTSCHLAND GmbH

USHIO KOREA, INC.

BXERE BEEUVS Y TO0RFE. OARSEAXSIL
INTARSY T )\OF VSV TEDRTE. #iESKU
FFE

5440 Cerritos Avenue, Cypress, CA 90630, U.S.A.
TEL. +1 714-236-8600

FAX. +1 714-229-3180

http://www.ushio.com

USHIO CANADA, INC.

BERE - BEEUVSIVT. I/ VY3 —hT =0
SVJ)N\OT VST WOy IrT—=o05>07 )\
OV e—495 2 TEDERT

Munchener Strasse 10, 85643

Steinhoring, Germany

TEL. +49 8094-9054-0

FAX. +49 8094-9054-190
http://www.ushio.de

USHIO U.K,, LTD.

BERE  BaREUVSY T s/ VY3 —hP—U
SVTJ.N\OTYSYT, BEREEE. AFRE.
EHRUYVIS T BIFINU—TEDERT
Dukheung Bldg., 14/F, 1328-10, Seocho-Dong,
Seocho-ku, Seoul, Korea

TEL. +82 2-587-11156

FAX. +82 2-587-1118

http://www.ushio.co.kr

USHIO SHANGHAI, INC.

BERE BEEUVI VT, XFIWIINSARZ VT,
NOY' >S5 TEDERGE

2730 Brighton Road, Oakville, Ontario, L6H
5T4, Canada

TEL. +1 905-829-3338

FAX. +1 905-829-5343

CHRISTIE DIGITAL SYSTEMS USA, INC.

EERB  BBAMEY X T ABKULIREEES D
SN b

10550 Camden Drive, Cypress, CA 90630, U.S.A.
TEL. +1 714-236-8610

FAX. +1 714-503-3385
http://www.christiedigital.com

EUROPE

USHIO EUROPE B.V.

EBEEE  BerUvVS YT v/ vya—hP—o
SV70)\OF YT TEDIRTE

Unit 25826, Rabans Close, Rabans Lane
Industrial Estate,

Aylesbury, Bucks HP19 8TR, UK.

TEL. +44 1296-339-988

FAX. +44 1296-339-908

http://www.ushio.eu

ASIA

USHIO SINGAPORE PTE LTD.

BERE  BEEUVSVT. o/ VY37 —0
VT, N\OT VIV TBRONY AT AEREHEDRTE
Sky Park, Breguetlaan 16-18, 1438BC Oude
Meer, The Netherlands

TEL. +31 20-446-9333

FAX. +31 20-446-0360

http://www.ushio.eu

USHIO FRANCE S.A.R.L.

BERE  BEEUVSYT, I/ VY37 —0
ST N\OTYIVTBRORY AT AEBREDERTE
1, Jalan Kilang #05-01, Dynasty Industrial
Bldg., Singapore 159402

TEL. +65 6274-5311

FAX. +65 6274-5300

USHIO TAIWAN, INC.

BERE  BEEUVSVT. I/ VY37 —0
SV )\OF YT TEDIRTE

Z.l.du Vert Galant-Allée St. Simon B.P. 7043-St.
Ouen L’Aumone 95051, Cergy Pontoise Cedex,
France

TEL. +33 1-34-64-94-94

FAX. +33 1-34-64-44-97

http://www.ushio.eu

BERE BEREUVVS YT I/ VY3 —hrP—=05
VI7N\OFY SV T BEEAKE. KEERE. U—
HORFE

10/F, #31, Sec.1, Chung-Shiaw E. Road, Taipei,
Taiwan, R.0.C.

TEL. +886 2-2322-4103

FAX. +886 2-2394-4140
http://www.ushio.com.tw

BERE BTV I/ VY3 =0T
J.\O7 VSV T BEEEE. AFEE. TFUY
dZvb, IFIYSYTEDIRTE

HSBC Tower, 10/F, 1000 Lujiazui Ring Road,
Pudong New Area, Shanghai, P.R.C. 200120
TEL. +86 21-6841-1135

FAX. +86 21-6841-1150
http://www.ushio.com.cn

USHIO HONG KONG LTD.

EEmMB  OAKSR/\OY Y SV IR/ ARAHENT VT
BRUIZw b, TJOY T U5 RAFEEDERTT
TowerB, 31/F Suites 3113-14, The Gateway,

9 Canton Road, Tsim Sha Tsui, Kowloon,

Hong Kong

TEL. 4852 2756-7880

FAX. +852 2798-9861

USHIO LIGHTING (HONG KONG) CO., LTD.
EEmB: TSRAFvIRE - MBY T LAEDRTE
TowerB, 22/F Suites 3113-14, The Gateway,
9 Canton Road, Tsim Sha Tsui, Kowloon,
Hong Kong

TEL. +852 2305-1802

FAX. +852 2305-1803
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BAHETEREEI I -ToHt

Ushio Deutschland GmbH

BLV Licht- und Vakuumtechnik GmbH

NORTH AMERICA

USHIO AMERICA, INC.

EUROPE

BLV LICHT- UND VAKUUMTECHNIK GmbH

EXmB  BSEUVS 2 TDRE. OAEEAX )L
NSA RSVT, N\OT VSV TEDRFE. BEBKIU
FF

Il OREGON Operations Division

2050 East Mountainview Drive, Newberg, OR
97132, USA.

TEL. +1 503-538-6515

FAX. +1 503-538-4333

M IRVINE Factory

14 Mason Avenue, Irvine, CA 92618, U.S.A.
TEL. +1 714-236-8600

FAX. +1 949-472-0159

CHRISTIE DIGITAL SYSTEMS CANADA, INC.

BERE  TYYIUGHEES. BERAIEYRT A &iE
JOY I UYEDRERE. #iE

809 Wellington Street, North Kitchener,
Ontario, N2G 4Y7 Canada

TEL. +1 519-744-8005

FAX. +1 519-749-3136

Natrium S.A.
Ushio Europe B.V.
Ushio UK., Ltd. ———& l

Ushio France SARL ——&

XTREME technologies GmbH

o HRFTEHE

o LERI
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EEREB  XYI)VI\SARSVT, )\OT VSV TED
ES SN Ton)

Munchener Strasse 10, 85643

Steinhoring, Germany

TEL. +49 8094-906-0

FAX. +49 8094-906-111
http://www.blv-licht.com

ASIA

TAIWAN USHIO LIGHTING, INC.

BEEE RERN\OTYSYT XFIVINSA RS
TEDRE. BT

#82, Taiho Road, Taiho-Li, Chupei, Hsinchu
Hsien Taiwan, R.0.C.

TEL. +886 3-551-3207

FAX. +886 3-551-4523

USHIO (SUZHOU) CO., LTD.
EXmB  OAKSEA/N\OTYSVT, HAREHKSY
T TOV T U IRAREDEE

6, Yuyang Street, Suzhou New District,
Suzhou, P.R.C.

TEL. +86 512-6807-6628

FAX. +86 512-6809-9271

Ushio (Shzhou) Co., Ltd.
Ushio Shanghai Inc.

4 L Ushio Korea, Inc.

Ushio Hong Kong Ltd.

Ushio Lighting (Hong Kong) Co., Ltd.
Taiwan Ushio Lighting, Inc.

Ushio Taiwan, Inc.

Ushio Philippines, Inc.

5

Ushio Singapore Pte Ltd.

USHIO PHILIPPINES, INC.

EXERE | BIEA - OAKRR/\OU Y5V THDEE
First Cavite Industrial Estate, Barangay
Langkaan. Dasmarinas, Cavite, Philippines

TEL. 463 46-402-1422

FAX. 463 46-402-1421
http://www.ushio.com.ph

XTREME technologies GmbH

EHEMEE  EUVEROIFRRF. &E. BR5t
Hans-Adolf-Krebs-Weg1,

37077 Gottingen, Germany

TEL. 449 551-82173-100

FAX. +49 551-82073-110
http://www.xtremetec.com

NATRIUM S.A.

EXME T NUDLSYTEOETREDEROFMF.

GE. BRIt

ul. Grodziska 15, 05-870 Blonie, Poland
TEL. +48 22-7319009

FAX. +48 22-7319005
http://www.natrium.com.pl

Christie Digital Systems USA, Inc.

Christie Digital Systems Canada, Inc.
h Ushio Canada, Inc.

Ushio America, Inc.

USHIO GROUP

ERMZ
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—‘ﬁé'@félko
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